JHorosop Ha 6pokepckoe obcnyxuanie OO0 «MK «Cnapra-¢punancy

MHBECTUUMOHHAA KOMMAHKMA

CNAPTA-OUHAHC

JAOI'OBOP HA BPOKEPCKOE OBCJIY/KUBAHUE
Ne

r. Mockga «_» 20 T

OO0umecTBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCTHI «VHBeCTHLMOHHA KOMIIAHMS
«Cnapra-punancy, B nuue ['enepanbHoro aupexkropa Ctoma AHHbBI KIMMEHTHEBHBI, 1EUCTBYIOIIEH
Ha OCHOBaHMM  YcTaBa, uMeHyemoe ganee «bpokep», ¢ OgHOWl  CTOpOHBI W,
, B JHIE , JeucTByromero (ei) Ha
OCHOBaHHUU , umenyemoe nanee «KimeHT», ¢ Jpyroil CTOPOHBI, COBMECTHO
uMeHyemble «CTOpOHBD», 3aKII0YIIN HAacToALM loroBop o HuXKecaeayomem:

1. OBHIIME YCJIOBUSA U IPEJMET JOI'OBOPA

1.1.  Bpoxkep o0s3yercs 3a BO3HarpaxJeHHe oKa3blBaTh yciyru KimeHTy 1o coBeplueHuto
IpakJaHCKO-TIPAaBOBBIX C/IEJIOK HA PhIHKE IIEHHBIX Oymar (B TOM YHCJI€ MHOCTPAHHBIMH LIEHHBIMHU
OymaramMy W WHOCTPAaHHBIMH (PMHAHCOBBHIMH WHCTPYMEHTAMH) M CPOYHOM pPBIHKE, B TOM YHCIIE
coBeplIaTh 10 nopydeHuto KineHra 1opuanueckue U UHbIE JEUCTBUS, CBA3aHHBIE C COBEPLICHHEM
CIENOK MO KyIUIe - MpOoAake IEHHbIX Oymar, a TakK >X€ 3aKJoyaTh JIOTOBOPBI, SBIIAIOIINECS
MIPOM3BOJIHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH, OT CBOEro MMeHH, HO mo [lopydyeHuro u 3a cuer
Knunenra (melictBoBath B KadecTBe Komuccuonepa) mmub6o or uMeHM u 3a cueT Kimenra
(neiicTBoBaTh B KauecTBe [I0BEpeHHOr0) Ha OPraHU30BaHHOM PHIHKE IIEHHBIX OyMar B COOTBETCTBHH
C MpaBHJIaMH OPTaHU3aTOPOB TOPrOB/(HOHIOBBIX OMPXK UM HA BHEOUPIKEBOM pPBIHKE.

1.2. Bpoxkep o0s3yercs 3aKiIoyaTh CAEIKH MO MOKYNKE U MPOAa)ke HHOCTPAHHON BaIFOTHI
B ToproBoit cucteme ITAO MockoBckas bupxa Ha BamtoTHOM pbiHKe (KOHBEpCHOHHBIE CHIENKH) 11O
nopyuenuto Kimenra ot cBoero numenu u 3a cuet Knmenra.

1.3.  Bpoxkep 3a Bo3HarpaxaeHue o0s3yeTcsi OKa3biBaTh KIIMEHTY COMyTCTBYIOIINE YCIYTH,
CBSI3aHHBIE C 3aKJIIOYEHHEM I'PaKIaHCKO-IIPABOBBIX CHIEJOK C LIEHHBIMH OymMaraMu U 3aKJIIOU€HUEM
JIOTOBOPOB, SBJISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMHU, a TaK € 3aKJIIOUEHUEM
CZIEJIOK 10 MOKYIIKE U MTPOJake NHOCTPAHHOW BaJIOTHI.

1.4. Tlopsimox pa®OTBl W YCIOBHS, Ha KOTOpBIX bpokep oka3piBaeT (QU3MUECKUM U
IOPUIMYECKUM JIMLaM OpOoKepcKHe yciyru Ha (hruHaHcoBOM pbiHKe Poccuiickoii @eneparuy, a Takxke
MHBIX COIYTCTBYIOIIUX YCIYT, B cOOTBeTCcTBUN DenepanbHbiM 3akoHOM "O phIHKE LEHHBIX Oymar"
Ne ©3-39 or 21.04.96 r., ®enepanbHbiM 3akoHOM "O 3ammTe MpaB M 3aKOHHBIX WHTEPECOB
MHBECTOPOB Ha pbIHKE IeHHbIX Oymar" Ne 46-®3 ot 05.03.99 r., onpenensiercss PernmameHnTom
opokepckoro oocimyxuBanus OO0 «MK «Cnapra-dunancy ([lanee — «PermamenTy).

1.5. Tloamucanme Hacrosmero JloroBopa o3HagaeT O€30rOBOPOYHOE MPHUCOCTUHEHHUE
Knuenra x ycnoBusM (akient ycioBuil) PerinamenTta n Bcex NpMIIOKEHHH K HEMY, B COOTBETCTBUH
co cT. 428 I'paxnanckoro koaekca Poccuiickoil ®enepaunun. KosmyecTtBo M conepxaHue
[Tpunoxenuit xk PermameHty He SBISIOTCS OKOHYATEIBHBIMH M MOTYT OBITb M3MEHEHBI W/WIU
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IIPEyCMOTPEHHOM

[Tpucoenunenue Knnenta k Pernamenty siBisieTcs MOJTHBIM M 0€30TOBOPOYHBIM.

1.6.

Bce TepmuHBI U ompeneneHus, UCHoib3yeMble B HacrosiueM JloroBope u He

OIIPECACIICHHBLIC B HEM, JOJIXKHBI IOHUMATBHCA B 3HAUCHUAX YCTAaHOBJICHHBIX PernamenTomM.

2. OCHOBHBIE 1 OCOBBIE YCJI0OBUSA

Craryc Kauenra: 0 — Pesunent 0O — Hepesuzaent, CTpaHa peructpanuu

CTaTyc Bpoxepa: O — ABJIACTCA HAJIOT'OBBIM arCHTOM [0 — HE ABJIACTCA HAJIOIOBBIM arCHTOM

Perucrpauus Ha TOProBbIX MJIOIAAKAX:

0 — @onposbiil peiHOK [TAO MockoBckas bupika,
0 — Cpounslit peiHok ITAO MockoBckast bupixa,
0 — BHeOupKeBOM PHIHOK;

0 — Bamtornsiit peiHOk [TAO MockoBckas bupika,
O — UHOE >

Pexxum mopaum ToproBbix mnopyuyenuii yepes UTC

Tapudublii n1an:
o - «HABAPX» (mst rop.um);
0— «AITEJUTA» (mist ¢us.mn);
0 — JIOTIONHATENBHOE COTIIAIIeHHE

Cnocod o0MeHa OO0 EeHUSIMHU
- Hepez[aqa IIOJJINHHBIX IIOKYMGHTOB Ha 6YMa)KHI:IX
HOCUTCIIAX:

PernmamenTom.

0 - JIMYHO, 10 MECTY HAXOXKICHUA BpOKepa;
O - MOCPEACTBOM MOYTOBOM CBs3H,

QUIK:

0 — aKOCNTOBaH, 0[O — HC aKIICIITOBAH.

- IUCTAHIINOHHO:
IIpenocraBieHue 0TYETOB: O - 10 CHCTEMaM 3JIeKTpoHHOH cBs3u (E-mail,
O - ©KEOHEBHO 0O - KEMECSIYHO Internet);

O - o Tenedony;
O - 10 ()aKCUMUILHOHN CBS3H

]  Beipaxaio cBoe kenamme Ha HCIONB30BaHHE 0OMIEr0 CHENHAILHOIO GPOKEPCKOro cuera, 6e3 mpapa
HCNob30BaHusA bBpokepoM B CBOMX WHTEpecax MAEHEMKHBIX CPeICTB, HaXOAAMMXCS Ha CHEHUATbHOM
OpokepckoM cuete cornnacHo 11.14.4 PernamenTa 6pokepckoro oociyxusanust OO0 «MK «Cnapra-punaHey.

&' Beipaxato cBoe jxeslaHne Ha UCTIONB30BaHUE OTAEIBHOIO CIIeHATIBLHOr0 6POKEPCKOro cyera.
O0s13y10CHh TOKPBIBAaTh BCE PACXOMABI, CBA3aHHBIE C OTKPBITHEM U BEACHHEM JaHHOTO cyeTa.*

*ZIaHHOB YTBEPKIC€HNE HE OTHOCUTCH K KIMEHTaAM BE€I€HHE OTACJIbHBIX CY€TOB KOTOPbLIM HeOﬁXO}Il/IMO B paMKax
Tpe0OBaHUs 3aK0HOAATEIbcTBa PD."

3. MIPABA U OBSI3BAHHOCTH CTOPOH
3.1. Bpoxkep o0s3yercs:

3.1.1. CoBepmiate omepanuu C IEHHBIMM OyMaraMu M JIEHEXKHBIMH CpEICTBaMH,
COCTaBJIAIOUIMMH UMyILIecTBO KineHTa, B paMkax 3aKkOHOJATeNbHBIX akToB Poccuiickont denepannu,
OpraHoOB, PETYIUPYIOIIUX AEATEIbHOCTh Ha PHIHKE LIEHHBIX Oymar, oObl4aeB JI€JI0BOro o0opoTa, a
TakXe, B cooTBeTcTBUU ¢ IlpaBmiamMu mecra coBeplueHus onepauuu, (pOHAOBBIX M HHBIX bHpiK,
pacueTHBIX U OupkeBbIX manar, [IpaBui W orpaHWyYeHHI! MO omepanusM C IeHHbIMH Oymaramw,
JNEHEKHBIMM  CPEICTBAMM W  CPOYHBIMHM  KOHTPAKTaMH,

YCTAHOBJICHHBIX  ACTIO3HUTApUsIMU,

peecTpoaepKaTeNsIMA U KPEAUTHBIMH YUPEXKACHUAMH, HACTOSAIUM J[oroBopoM u PernameHToM.

3.1.2. Ucnonusre [lopydennss KimeHTa B mOpsake WX TOCTYIUIGHHS Ha HAWITYUIIAX
BO3MOXKHBIX YCIIOBUSIX, B COOTBETCTBUH C 1. 5.2.1. Pernamenra.

3.1.3. Ucnonusars Ilopydenuss KnueHTa B TOYHOM COOTBETCTBHUU C CYIIECTBEHHBIMHU
ycinoBusiMu  [lopydeHust ¢ y4eToM OrpaHUYEHHM, YCTAaHOBJIEHHBIX HOPMATHBHBIMHU IPAaBOBBIMU
akTamu U J{oroBopom.
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3.1.4. Ilpenoctasnsate Otyersl KireHTy 00 onepanusx U COCTOSHUH €ro MHBECTHIIMOHHOTO
cueTa B TMOPSAJKE M CPOKH, YCTAaHOBJICHHbIE PermameHToM, a Takke IO ero TpeOOBaHHUIO, WHBIC
JTOKYMEHTHI U HH(POPMALUIO, IPETyCMOTPEHHBIE 3aKOHO1aTeNLCTBOM Poccuiickoit denepanum.

3.1.5. ObecnieunBaTh 000COOJICHHBI BHYTPEHHUN YUET XpaHsiierocs y bpokepa umyiiectsa
Knuenra, mnpeaHa3HaYeHHOTO /Il WHBECTUPOBAHHS WIIM TIOJIYYECHHBIX B pE3YJbTaTe IMPOJAKU
WHCTPYMEHTOB ~ WHBECTHPOBAaHUS, B  COOTBETCTBHM C  MOPSAKOM,  IPEAYCMOTPEHHBIM
3aKOHOJATEeIbCTBOM P®d, a Taxke oOecreynBaTh HaJJICKaIllee BEICHHE W XPAHEHUE OKYMEHTOB,
SIBJISTFOIIIMXCSI OCHOBAHHMEM JJIsl COBEPILICHUS CICTOK uMytectBoM KineHra.

3.1.6. Unbie o0s3aTenbCTBA, TPEYCMOTPEHHBIE HacTosmuM JloroBopom u Pernamentom.
3.2. Kimuenr o0s3yercsi:

3.2.1. IIpenocraBinsATe o TpeboBaHUIO bpokepa MHPOPMALIUIO U JOKYMEHTHI, HEOOXOMMEbIE
IUISL OTKPBITHSI CUYETOB M peructpanuu KimeHTa B OpraHu3anusx, 00ecIeUMBAIONINX BBIIOJIHCHHE
[Topyuennii Knmenra, B cpoku u oObeMax, HEOOXOIUMBIX bBpokepy /Ui BBIIOJIHEHHS CBOUX
00s13aTeNnbCTB 10 HacTosueMy Jloropopy, B opsiJKe, yCTaHOBICHHOM B Pernamente.

3.2.2. OGecnieunBaTh Halu4he Ha CBOeM VIHBECTUIIMOHHOM CYETe IIEHHbIE OyMaru W/Wiu
JICHE)KHBIE CPENICTBA, B KOJMYECTBE, JOCTATOYHOM i BhINoJHEHUs [lopydenuii Knuenra, nns
noanepxkanuss OTKPBITONM TMO3UIIMHM, C Y4YE€TOM pPacXoJOB U Bo3HarpaxiacHuss bpokepa u
OOCITy)KMBAIOMKUX oOpraHu3anmid. [lpm mpoBeneHnn omepanuii Ha PBHIHKE CPOYHBIX KOHTPAKTOB
BHOCUTH ['apanTuiiHoe oOecrieueHue, yraynuBaTh BapuannoHHYIO MapiKy, MOJJAEPKUBATH pa3Mep
COOCTBEHHBIX CpeACTB coryacHo [IpaBuiam, NEHCTBYIOIIMM Ha COOTBETCTBYMOIIEH ToproBoi
IJIOIIAJKE, B MOPSIKE, YyCTAHOBIEHHOM B Pernamente.

3.2.3. B ciydae mpenocraBieHuss bpokepoMm kakux-au0o0 JTOKYMEHTOB Ha IMOAINUCH W/WIU
YTBEP)KJCHHUE, W/WIIM COIJIACOBAaHUE MPOBOAMTH COOTBETCTBYIOLIUE IEHCTBHUS WU MPEAOCTABIATH
MOTHBHPOBAaHHBIN OTKa3 B MMCbMEHHOH GopMe, B MOPsIJIKE, YCTAHOBJIEHHOM B Periamente.

3.2.4. OmraunBaTth bpokepy BO3HarpaxjacHue, BO3MeNaTh MTOHECEHHBIE BpoKepoM pacXo e
B pa3Mepe U MOpsIJIKe, yCTAaHOBJICHHOM PerimamMeHToMm.

3.2.5. Cobmromate momnoxeHuss Hactosmiero JloroBopa, Permamenrta, BKITIOYas YCIIOBHS
HN3JI0)KCHHBIC B HpI/IJ'IO}KeHI/ISIX K HCMY.

3.2.6. HpeIlOCTaBI/ITB KOMIUICKT AOKYMCHTOB, HNPCAYCMOTPCHHBIC PCFJ’I&MCHTOM, a TaKXC
HpI/IJ'IO)KCHI/ISIMI/I K HCMY, B CPOKH YKA3aHHBIC B Pernamente.

3.2.7. Knuent o06s3aH mo 3ampocy bpoxepa mpenoctaBiiTh HEOOXOAMMBIE MHUCHMEHHBIE
pa3bsCHEHUS, a TaKKe JOKYMEHTHI B 000CHOBaHHME HAJMYMsl SKOHOMUYECKOTO CMBICIIA/3aKOHHOCTH,
neneit B caenkax KimeHTa B TeueHne cpoka, yKa3aHHOTO B TAKOM 3aIpoce.

3.2.8. KimueHT 00s13aH HE JIOMYCKATh MOIa4dy MOPYYCHUH Ha 3aKIIOYCHHE CJICIIOK/OTIepaIlnid,
KOTOpBIE MOTYT COAEp)KaTh NPHU3HAKH MaHUIYJIAPOBAaHUS, HWCIIOJIB30BAHMS HMHCAHIEPCKON
uHpOpMaNHY, JIeraau3alud (OTMBIBAHUS) JIOXONIOB, ITOJNIYYEHHBIX TPECTYIHBIM ITyTEM, WA
(buHaHCHPOBaHMS TEPPOPHU3Ma, HHBIE HAPYIICHUS TPEOOBAHHI 3aKOHOJATEILCTBA.

3.2.9. KuueHnt o0s3aH npenocTaBisaTh nHpopMmanuio bpokepy o cBoux OeHeduIImapHbIX
BJIAJIENIbLIaX U BBITOAONPUOOpETATENsAX.
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3.2.10. Nnble obs3aTenbCTBa, MpeaycCMOTpEeHHbIE HacTosmuM JloroBopom 1 PermamenTom.
3.3. Bpokep umeer mpaso:

3.3.1. 3axmrouaTs crenku Mexny Knuentamu, 1eCTBys OT CBOero MMEHH M 3a cueT Kimenra
WIM OT UMEHU U 3a cueT KiMeHTa, OHOBPEMEHHO SIBISSICH KOMMEPUYECKUM IIPEICTaBUTENIEM JIBYX
KnuneHnrtos B cenke (IIOBEPEHHBIM), B TOM YUCIIE HE ABJSAIOLIMXCS MPEANPUHUMATEISIMH.

3.3.2. be3 mnpeaBapuTeNbHOrO 3ampoca OTCTYNHUTh OT ycioBuid [lopydenmit Kimenrta B
Cllydasx, KOrja 3T0 HE0OX0AUMO B HHTEpecax MOCIEAHETO.

3.3.3. He wucnonusate Ilopydenus Kimenrta, odopmieHHbIE U MpPEICTABICHHBIE C
HapylieHueM TpeOoBaHUll PernameHta, WM eciauM HMX HUCIHOJHEHHE MPUBEAET K HapYyUICHUIO
NENCTBYIOLEro 3akoHoaarenscrsa PO, [Ipasun Topros, IIpaBun kinupuHra, noj0KeHUN HaCTOSAIETO
JloroBopa, B ToM unciie PernmamenTa u npuwiIoKEHUN K HEMY.

3.3.4. He ucnonusts nopyuyenus: Knuenra B ciiydae HapymeHus ycioBuit . 3.2.1 u . 3.2.2.
Hacrosmiero Jlorosopa.

3.3.5. bpokep BopaBe B IENAX 3aKIIOYEHUS CAEJIOK, IMPEIyCMOTPEHHBIX HACTOSALIUM
JloroBopoM M PernmaMeHTOM, M OCYIIECTBJIEHHS PAacyeTOB IO CHEJIKaM, 3aKJIIOYMTH JIOTOBOP C
OpyruM OpokepoM  (BBIIECTOSALIMM OpOKEpOM), KpEIWTHOM oOpraHu3anueil, KIMPUHTOBON
OpraHu3ayel, TeXHUYECKHUM [EHTPOM H/HIIM OPTaHW3aTOPOM TOPTOBIM W MHBIM JIMLIOM, Y4acTHE
KOTOPOrO HEOOXOOMMO JUIs LeJed HaJUIekKallero HCHOIHEHUs bpokepoM 00s3aTenbCcTB IO
HacTod1emMy JloroBopy n/uiam nepeaoBepuTh UCTIONHEHNEe nopyueHuil Kimenra.

3.3.6. Ilo cBoeMy ycMoOTpeHHIO 3ampamuBaTh y KimMeHTa OMONHUTENbHBIE JOKYMEHTHI,
HeoOxomumele  bpokepy ans  coOmrofeHus  3akoHojaarenbcTBa — Poccwiickoit  denepanuu,
3aKOHOAATEThCTBA HMHOCTPAHHOTO TOCYapCTBa W/MiK oka3aHus KiMeHTy yciyr, mpeaycMOTPEeHHBIX
JoroBopoM. B cinyyae HempexacraBienuss KiumeHTOM 3ampammBaeMblX JOKYMEHTOB B CpPOKH,
yKa3aHHbIE B 3arpoce, bpokep BIpaBe NPUOCTAHOBUTH ITOJHOCTBIO WM YACTUYHO OKA3aHUE YCIYyT
no JloroBopy myTreM MHUCbMEHHOro yBeaomiieHuss KimmeHnta He mo3gHee, 4yem 3a | JeHb [0
IJTAHUPYEMOM JTaThl TPUOCTAHOBJICHHS YCIIYT.

3.3.7. U3mensth TekcT PermameHnTta B 0JTHOCTOPOHHEM IMOPSIKE B COOTBETCTBUU C Pa3/ICiioM
36 Pernamenra.

3.3.8. Hnbie npaBa, mpenycMoTpeHHbIe HacTosmmM JloroBopom u Pernamentom.
3.4. KnueHnt umeer npaso:

3.4.1. Kiuenr BnpaBe naBath [lopyueHust Ha 3akitoueHue bpokepom clienok u omneparuii ¢
HMy1iecTBOM B OPSIAKE, IPEAYCMOTPEHHOM HacTosuM JloroBopoM u PernamenTom.

3.4.2. B moboe BpeMs TEpeBECTH IOIMOJHUTEIBHOE KOJIWYECTBO IICHHBIX OyMar H/Wiv
JIEHE)KHBIX CPeACTB Ha cBOM KimenTckuit cuet y bpokepa.

3.4.3. TlogaBate bpokepy IlopydeHne Ha OCyIIECTBICHHE ICHCTBUM, HAINPABIICHHBIX Ha
M3BATHE TICHHBIX OyMar W/Wiu JICHEKHBIX CPEJICTB CO CBOMX cUeTOB y bpokepa.
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3.4.4. KnmeHnt BmpaBe 3ampammuBarh y bpokepa wuHbOpMamuio 0 XOA€ HCIOIHEHHS
[Topyuenus.

3.4.5. KnueHnt umeer mpaBo mony4darb OT bpokepa OT4eTsl B TOpSIKE M B CPOKH,
YCTaHOBJICHHBIE HacTOAWMM JloroBopom u PerimameHnToMm.

3.4.6. KiueHT BmpaBe H3MEHHUThH YCIOBUS OOCITY)KHWBAaHHS, BBIOPATh JIONOITHUTEIBHBIC
YCIYTH WU OTKa3aThCs OT MPEJOCTABICHUS KaKUX-TMO00 yciyr. VI3MEeHeHHsI U TOTTOJTHEHHST YCIIOBHIA
(BapmanTa) oOCIyKHMBaHUs, HoOaBieHHE (OTKa3 OT YCIYyr) BCTYNAlOT B CHJIY CO CIIEIYIOLICTO
pabodero nmHs mocie moanucaHus CTOPOHAMU JOMOJHUTEIBHOTO COTJIANICHUS K HACTOSIIEMY

[orosopy.

3.4.7. Tlomyuats ot Bpokepa mHpopmanuio B cooTBeTcTBUU ¢ DenepanbHbIM 3aKOHOM OT 5
Mapta 1999 r. N 46-®3 “O 3ammre npaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX
oymar”, unbiMu DenepanbHbiMu 3akoHamu, Ykazamu [lpesupenta P®, aktamu ¢enepampHOro
OpraHa UCHOJIHUTENILHOM BJIACTH Ha PHIHKE IIEHHBIX OyMar ¥ MHBIMH HOPMATUBHBIMU aKTaMHU.

3.4.8. Nnble npaBa, mperycMOTpeHHbIe HacTosmuM JloroBopom u Pernamentom.

4. OIUVIATA YCJYTI 1 TIOPALOK PACYETOB

4.1. Bbpokep B3umaer c¢ KimeHTa BoO3HarpaxjaeHue 3a IMPEIOCTaBICHHbIE YCIYI'M B
COOTBETCTBUM C Tapudamu bpokepa, IeHCTBYIOIIMMHU Ha MOMEHT (PAKTHUECKOIO OKAa3aHUs YCIyT
Kimmenry, B cooTBeTcTBUM ¢ PermaMeHnToMm.

4.2. Omnara yciayr EpOKepa, OKa3bIBACMBIX B COOTBCTCTBHMHM C HACTOSAIIHM I[OI"OBOpOM,
OCYHICCTBIIACTCA HA YCIIOBUAX, IPCAYCMOTPCHHBIX PernamenToM.

5. OTBETCTBEHHOCTbH CTOPOH

5.1. B ciydyae HEUCHOJHEHUs W/WIM HEHajexauero ucrnoiHeHuss CTOpOHaMH CBOMX
o0si3aHHOCTEN 1O HacTosAmeMy JloroBopy, OHM HECYT OTBETCTBEHHOCTb B COOTBETCTBUU C
PernamenTom u 1eHCTBYIOIIMM 3aKOHOAATENECTBOM PD.

5.2. CTOpoHBI OCBOOOXJAIOTCSI OT OTBETCTBEHHOCTH 32 YAaCTUYHOE WM IIOJHOE
HEUCIIOJTHEHHE 0053aTelabCTB MO HacrosmeMmy JloroBopy, KOTOpO€ SIBUJIOCH CJEICTBUEM
OOCTOSITENILCTB  HENPEOJOTUMON CHIIbl  ((POpCc-MaskOPHBIX OOCTOSITENBCTB), BO3ZHUKIIMX IOCIE
3akioyeHus JloroBopa UM B pe3yibTaTe COOBITHI Ype3BbIUAHOIO Xapakrepa, KoTopble CTOPOHbI
HE MOTIJIM NIPEBUIET U NPEAOTBPATUTb.

6. IOPA1OK PASPELHIEHUA CIIOPOB

6.1. Bce criopsl u paszHoriacusi Mexay bpokepom n KimeHTOM 1O IOBOAY MpENOCTaBICHUS
Bbpokepom Kinmenty ycayr, npenycMOTpeHHbIX PeriiameHTOM, pemarTcs NyTeM MpOBEACHUS
NIEPEroBOpOB, HANPABICHUS 3adBJICHUM, »Kajgo00, MpPEeTeH3UH, 3alpocoB B COOTBETCTBHM C
Pernamentom. B ciywae otcyrcTBUS coriacusi — B CylIeOHOM TMOpSJKE C COOJIIOJCHHEM

5
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MPETEH3UOHHOIO  TOpPSiAKA  paspelleHus  CHOOpPOB B COOTBETCTBUM C  JAEHCTBYHOUIUM
3aKOHOJATEILCTBOM PD.

6.2. Bce BO3MOXHBIE NPETEH3UU IO HACTOSIIEMY J(0roBOpy JOKHBI OBITH PACCMOTPEHBI B
TE€YECHHE CPOKA, YCTAHOBJICHHOIO PeriiaMeHToM.

6.3. IlpaBom, perynupyromuM HacTosui JloroBop, sBJISETCS Tpa)xJaHCKOE IIPaBO
Poccuiickoit ®eneparuu.

7. JIEKJIAPALIUSA O PUCKAX

7.1. Uenp J[lexnmapanuu - mpeaocTaBuTh Bam WHPOpMAIUMI0O O pPHUCKaX, CBS3aHHBIX C
OCYIIECTBJICHUEM OIepalluii Ha PHIHKE ILIEHHBIX Oymar, BaJlOTHOM DPBIHKE M CPOYHOM PBIHKE, O
MopsiIKe ydyera Bammx AEHEKHBIX CPEACTB, a TaKK€ MPEAYNPEIUTh O BO3MOXKHBIX MOTEPSX MPH
OCYIIIECTBIICHUH OIEPAIMiA HAa PBHIHKE IIEHHBIX Oymar U CpOYHOM pbIHKE. HeKoTophie BUIBI PUCKOB
MOTYT OBITH HE OTpaKeHbl B Hacrosmie Jlekmapanuu, MHOTME W3 HUX JaK€ HE MOTYT ObITh
KOPPEKTHO CIIPOTHO3HPOBAHBI BCIEACTBHE Pa3HOOOpa3us CHUTYyalllii, BO3HUKAIOIIUX Ha pHIHKE
LIEHHBIX OyMar u CpPOYHOM pPBIHKE.

[Jannas /lexnapanus He UMeET CBOEH LIENBIO 3aCTaBUTh OTKa3aThCs Bac oT ocyiecTBieHus
orepalyil Ha ppIHKE LIEHHbIX OyMar, BaJIIOTHOM PbIHKE U CPOYHOM PBIHKAX, a IPU3BaHa MoMo4yb Bam
IIOHATh M OLEHUTH PUCKH 3TOrO0 BUJA ACATENBHOCTH, ONPEACIUTH HX IMPUEMIIEMOCTb, OLICHWUTH
(UHAHCOBBIE IIETM M BO3MOXKHOCTH M OTBETCTBEHHO IOJOWTH K PEIICHHIO BOIMpOca O BbIOOpe
MHBECTUIIMOHHON CTPATETUN.

Jexjapanus 00 o0IIMX PHCKaX, CBA3AHHBIX C OCYLIECTBJICHHEM ONEPAlMil HA PbIHKE
LHeHHbIX Oymar:

Llens nHacrosimeit [lexmapauuun — mnpenoctaBuTh KimeHtam uHQOpManuio 00 OCHOBHBIX
pHCKax, CBA3aHHBIX C OCYLIECTBJIEHHEM OIepalnuii Ha pblHKe LIeHHbIX Oymar. OOpamiaem Bare
BHUMaHME Ha TO, YTO HacTosas Jlexknapanus He packpbiBaeT MH(opMaiuio 000 BceX pHCKax Ha
PBIHKE LIEHHBIX OyMar BCJIEZICTBHE pa3HOOOpa3usi BOSHUKAIOLIUX Ha HEM CUTYyallHUil.

B o0miem cmbicie pUCK MpeACTaBiseT cO00W BO3MOXHOCTh BO3HHUKHOBEHHSI YOBITKOB IpPH
OCYILIECTBICHUN (PUHAHCOBBIX OINEpalMi B CBSI3M C BO3MOXHBIM HEOJIaronpuATHBIM BIUSHUEM
pasHoro poja (axrtopoB. Huke ykazaHbl OCHOBHBIE PHCKH, C KOTOpbIMH OyayT cBsizaHbl Bamn
OIEpaLlMU Ha PhIHKE LIEHHBIX OyMmar.

I. CucteMHBIi puck:

OTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX MHCTUTYTOB U MPOSIBIISIETCS B CHIDKEHUH MX
CIOCOOHOCTH BBINONMHATh CBOM (yHKIMH. B cuiny OonblIod cTemeHW B3aMMOJACHCTBHS H
B3alMO3aBUCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIy COOOI OIleHKa CHCTEMHOr0 pPHCKa CIIOKHA,
HO €ro peajn3alys MOKET MOBJIUATh Ha BCEX YUaCTHUKOB (DMHAHCOBOTO PBIHKA.

II. PerHOYHBIN pHUCK:

OTOT PUCK NPOSBISETCS B HEOIATONPUATHOM U3MEHEHHUH 1IeH (CTOMMOCTH) IPUHAIEKAIINX
Bam (puHaHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE U3-32 HEOJAronpHsITHOTO H3MEHEHUS MOTUTUYECKON
CUTyalluM, pPE3KOW JeBajbBallUM HALMOHAJIBHOW BANIOTHI, KpU3KMCA PBIHKA TI'OCYIapCTBEHHBIX
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JOJTOBBIX 0053aTENbCTB, OAHKOBCKOTO M BAJIOTHOTO KpPU3HCA, OOCTOSTENBCTB HEMPEOJOTMMOM
CHJIBI, TJIABHBIM 00pa3oM CTUXHWHOTO M BOEGHHOT'O XapakTepa, W KaK CIIEACTBHE, NPUBOAUT K
CHIDKEHHIO JIOXOIHOCTH WM J1axke yObITKaM. B 3aBHCHMOCTH OT BBIOpaHHOM CTpaTeruu phIHOYHBIN
(1IeHOBOM) pUCK OYAET COCTOSTh B YBENWYEHUHU (YMEHBIICHUH) IICHBI (PMHAHCOBBIX WHCTPYMEHTOB.
Bbl omKHBI OT/aBaTh ce0e OTYET B TOM, YTO CTOMMOCTh NpUHAIeKAmUX Bam (uHaHCOBBIX
WHCTPYMEHTOB MOXET KaK PacTH, TaK U CHWXKATHCS, U €€ POCT B MPOIIJIOM HE 03HAYAET €€ POCTa B
OyyImem.

Crnenyert ciennanbHO 0OpaTUTh BHUMAHUE HA CIEAYIOLUE PHIHOYHBIE PUCKHU:
1. BantoTHBbIN pHUCK:

BanroTHbIi prcK MPOSBISIETCS B HEOIArONMPUATHOM U3MEHEHUHU Kypca pyOJIsi IO OTHOIIEHUIO
K MHOCTPAaHHOH BaJIIOTE, IMPU KOTOPOM Bamm moxo/sl OT BiageHus: (UHAHCOBBIMH WHCTPYMEHTAMHU
MOTYT OBITh MOJBEPrHYThl MH(IAIHMOHHOMY BO3ACHCTBUIO (CHI)KEHUIO pEalbHOW MOKYMATEeNIbHOM
CIIOCOOHOCTH), BCIEACTBUE 4Yero Bbl MokeTe MOTepsATh YacTh J0XOAA, a TAK)Ke IMOHECTU YOBITKH.
BanroTHbIl pUCK Takke MOXKET NPUBECTH K M3MEHEHHMIO pa3Mepa 0053aTesbCTB N0 (PMHAHCOBBIM
MHCTPYMEHTAM, CBSI3aHHBIM C HHOCTPAHHOW BalIOTOM MM HHOCTPAHHBIMU (UHAHCOBBIMU
UHCTPYMEHTAMM, YTO MOXET NPHUBECTH K YObITKAM WIM K 3aTpyJHEHHUIO BO3MOXKHOCTHU
PacCUMTBIBATHCS 10 HAM.

2. IIpoLieHTHBIH pHUCK:

[TposiBnsieTcst B HEOIArONpUSITHOM U3MEHEHHUH MPOLIEHTHOM CTaBKH, BIUSIOLIEH Ha KYpCOBYIO
CTOMMOCTb OOJIMranuii ¢ GUKCUPOBAHHBIM J10X0JOM. IIpOneHTHBIH pHCK MOXKET ObITh 00YCIOBJIECH
HECOBIIQICHUEM CPOKOB BOCTpeOoBaHMs (TorameHus) TpeOOBaHMH M 00S3aTENbCTB, a TaKKe
HEOJJMHAKOBOM CTEMEHbI0 N3MEHEHUS IPOLIEHTHBIX CTABOK 110 TPEOOBAHUSIM U 0053aTEIbCTBAM.

3. Puck 6GaHKpOTCTBA DMUTEHTA aKIUH:

HpOHBJ’IHeTCH B PE3KOM IMAaACHHUU ICHLI aKI_[I/Iﬁ AKIMUOHCPHOT'O O6I_I_ICCTBa, IMPU3HAHHOI'O
HECOCTOATCIBbHBIM, WJIN B IPEABUICHNU TaKOH HECOCTOSTEILHOCTH.

Jlst Toro yToOBl CHU3UTH PHIHOYHBIN pUCK, Bam ciieqyer BHUMATeIbHO OTHECTUCH K BBIOOPY
u auBepcupukanuu (UHAHCOBBIX HHCTpyMEHTOB. Kpome TOro, BHUMATElbHO O3HAKOMBTECH C
ycnoBusiMu Bamero B3aumogeiicteust ¢ OOO «MK «Cnapra-¢punanc» st TOro, 4ToObl OLEHHUTH
pacxofipl, ¢ KOTOPHIMH OyIyT CBsI3aHbI BJaJICHHE M ONEpPalM C (PMHAHCOBBHIMH MHCTPYMEHTAMHU U
ybenuTech, B TOM, UTO OHM IIPUEMIIEMBI JJIsl Bac U He JHUIIAOT Bac oxuaaeMoro Bamu 10xo/a.

III. Puck TUKBUAHOCTH:

OTOT PUCK MPOSBISETCSA B CHUKEHUN BO3MOXXHOCTH Pean30BaTh (PMHAHCOBBIE MHCTPYMEHTHI
0 HEOOXOAMMOM IIeHE H3-3a CHIDKEHHUS CIpoca Ha HUX. JIaHHBIM pUCK MOXET HpPOSBUTHCA, B
YaCTHOCTH, MpPH HEOOXOIMMOCTH OBICTPOH NpOAaXKH (UHAHCOBBIX HWHCTPYMEHTOB, B YOBITKax,
CBSI3aHHBIX CO 3HAUYUTEIbHBIM CHI)KEHUEM X CTOUMOCTH.

IV. KpeauTHslii puck:

9TO0T PUCK 3aKII04YacTCd B BO3MOXHOCTHU HCBBIIIOJHCHHUA KOHTPAKTHBIX W  HHBIX
065138.TGJIBCTB, MPUHATBHIX HA cebs APYTruMH JIMljaMu B CBSA3U C BAllIUMU OIICpALIUSAMU.
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K gmcity KpeTuTHBIX pUCKOB OTHOCSITCS CIISAYIOIINE PUCKH:
1. Puck nedonrta mo oOauranusM U HHBIM JIOITOBBIM [IEHHBIM OyMaram:

3aKIr09aeTcs B BO3MOKHOCTH HEIUTATEKECTIOCOOHOCTH SMUTEHTA JIOJTOBBIX I[EHHBIX Oymar,
YTO IPHUBEIET K HEBO3MOXXHOCTH WJIM CHIIKCHUIO BEPOSTHOCTH IMOTAaCUTh €€ B CPOK M B ITOJIHOM
o0BeMeE.

2. Puck xoHTpareHra:

Puck KoHTpareHTa — TpEeThEro JuIa MPOSBIAETCS B PUCKE HEHCIIOJHEHHs 00s3aTelIbCTB
nepen Bamu i OO0 «MK «Cnapra-gunanc» co croponsl koHTpareHToB. OO0 «MK «Cnapra-
¢buHAHC» MOMHKEH MPHHAMATh MEPHl M0 MHUHUMH3AIMHM PHCKAa KOHTPAareHTa, OJHAKO HE MOXKET
UCKJIIOYUTh €ro MOJHOCThI0. OCOOEHHO BBICOK PHUCK KOHTpAreHTa IpU COBEPLICHUM OINEPALUM,
COBEpIIAEMbIX Ha HEOPraHU30BAaHHOM pBbIHKE, 0€3 y4yacTHsl KIMPUHIOBBIX OpraHU3aluil, KOTOpbIE
IIPUHUMAIOT Ha ce0sl pUCKU HEUCIIOJIHEHUs 0053aTeNIbCTB.

Bb1 nomksbl 0TAaBaTh cede otyer B ToM, 4To x0Tt OO0 «MK «Cnapra-huHaHC» IeHCTBYeT
B BalllMX HMHTEpecax OT CBOEr0 HMMEHHU, PUCKH, KOTOpPbIE OH MPUHHUMAET B PE3yJbTaTe TaKHX
NEHUCTBUM, B TOM YHCIIE PUCK HEUCIIOJTHEHUS WJIM HEHAJIC)KAIIEro HCIIOJHCHHS 00513aTelIbCTB
tperbux jmn nepen OO0 «MK «Cnapra-punancy», Hecere Bel. Bam cnemyer umers B BUy, YTO BO
BCEX CiIy4asix JICHEXKHBIE CPEJICTBA KJIMEHTA XpaHATCA Ha OAaHKOBCKOM cueTe, U Bbl Hecere puck
O0aHKpOTCTBa OaHKa, B KOTOPOM OHU XpaHsaTcs. OneHnuTe, T/Ie UMEHHO OYIyT XPaHUThLCS TIepeIaHHbIC
BaMH OpOKepy aKTHUBBI, TOTOBBI JM BBl OCYIIECTBIATH OINEpald BHE IIEHTPATU30BAaHHOU
KIIMPUHTOBOM MH(PACTPYKTYPBHI.

3. Puck HeucnonHenus oo6s3atenscts nepeq Bamu OO0 «MK «Cnapra-¢punaHe»:

Puck nencnonnenuss OOO «K «Crnapra-¢puHaHC» HEKOTOpBIX 00s3aTenbCcTB mHepen Bamu
ABJIAETCS BUIOM PHCKA KOHTPAreHTa.

3akoHOATENbCTBO TpeOyeT XpaHuTh AeHexkHble cpeactBa OO0 «MK «Cnapra-¢puHanc» u
JICHE)KHbIE CPEICTBA €r0 KIMEHTOB Ha pa3HbIX OAaHKOBCKMX CUETax, Ojaroaaps 4eMy OHM 3allUIIEHBI
B ciydae 6ankporcTtBa OO0 «MK «Cnapra-gunanc». OnHako 0OBIYHO IEHEKHBIE CPEICTBA KIMEHTA
XpaHATCs Ha 0AHKOBCKOM CYETE BMECTE C JACHEKHBIMH CPEJCTBAMH APYTUX KIMEHTOB U IIO3TOMY HE
3alUIIEHB] OT OOpaleHHs] B3bICKAHUS IO J0JraM JPYTHX KIWEHTOB. [[1s1 TOro 4yToObl UCKIIOUUTH
3TOT pHuck, Bel mMoxere TpeboBath or OOO «MK «Cnapra-¢puHaHC» XpaHUTh Ballld JICHEKHBIE
CpeACTBa Ha OTJENIbHOM cueTe, HO B 3ToM ciaydae OO0 «MK «Cnapra-hrHaHC» MOKET yCTaHOBUTh
JIOTIOJTHATEIBHOE BO3HATPAXKICHNUE.

BarMmarensHO 03HAKOMBTECh C TpoeKToM JloroBopa Ha OpoKepckoe OOCTyKWBAHUU JUIS
TOTO, 4TOOBI OLCHUTH, KAKHWEC ITOJHOMOUYHUA IO HMCIIOJB30BAHUIO BAaIICTO0 MMYIICCTBA 6y)1eT UMETH
000 «MK «Cmapra-uHaHC», KaKOBBI PABUJIA €0 XpaHEHUS, a TAKKE BO3BpaTa.

000 «MK «Cnapra-dunanc» seiugercs uwieHom HAY®OP, k koropoit Bwer moxere
o0paTuTbcs B ciyyae HapyILIeHMs BallMX MpaB M UHTepecoB. ['ocynapcTBEHHOE pErylupoBaHHUE U
HA/130p B OTHOIICHUH JEATENbHOCTH 3MUTEHTOB, MPO(PECCHOHATBHBIX YYaCTHUKOB PhIHKA IIEHHBIX
Oymar, OpraHu3aTopoB TOPrOBIM M JPYruX (PUHAHCOBBIX OpraHU3alMid  OCYIIECTBISETCS
LentpansupiM OankoMm Poccuiickoit ®@enepannu, K KOTOPOMY BBl TaK)K€ MOXKETe OOpamiatbesi B
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cllydae HapyIIEeHUs BAIllUX MpaB U HHTEepecoB. [loMuMo 3Toro, Bel BripaBe oOpamaThes 3a 3alIuTon
B Cy/IeOHBIC U TIPABOOXPAHUTEIHHBIC OPTAHBI.

V. IIpaBoBO# pHCK:

CBsi3aH ¢ BO3MOXHBIMU HETaTUBHBIMU MOCJIEICTBUSMU YTBEPKACHUS 3aKOHOIaTEIbCTBA HIIN
HOPMAaTUBHBIX AaKTOB, CTaHJIAPTOB CAMOPETYJIHPYEMbIX OpraHU3alUii, PETyIHUPYIOIUX PBHIHOK
LEHHBIX Oymar, WM WHBIE OTPACIM SKOHOMUKH, KOTOPbIE MOTYT NMPUBECTH K HEraTUBHBIM Ui Bac
MOCIICACTBHSIM.

K IMPpaBOBOMY PHUCKY TAKKEC OTHOCUTCA BO3MOKHOCTH M3MCHCHHA IIpaBUJI pacdc€Ta Haliora,
HAJIOTOBBIX  CTaBOK, OTMCHBI HAJOI'OBBIX BBIMETOB MW  APYru€ M3MCHCHUSA  HAJIOTOBOI'O
3aKOHOAATCJIbCTBA, KOTOPLIC MOI'YT IPHUBECTU K HCTATUBHBIM JIA Bac IIOCICACTBUSAM.

VI. OnepanioHHbIi pUcK:

3akirodaeTcsi B BO3MOXKHOCTH NpUYMHEHHsT Bam yOBITKOB B pe3yibTaTe HapylICHUs
BHyTpenHux npoueayp OO0 «MK «Cnapra-dunaHcy, ommuOoK U HeTOOPOCOBECTHBIX JIEHCTBUN €ro
COTPYIHHUKOB, c60eB B padore Texuuueckux cpeacts OO0 «UK «Cnapra-dunancy, ero mapTHEPOB,
UHQPACTPYKTYpHBIX OpTraHU3alMii, B TOM 4YHCIIE OPraHU3aTOPOB TOProB, KIUPUHTOBBIX
OpraHu3aluii, a Takxke APYyrux opraHuzanuii. OnepanuoHHBIM PUCK MOXKET HCKIIOYUTh WU
3aTPyJHUTH COBEPILEHUE ONEepaliil U B pe3yJbTaTe PUBECTU K YOBITKAM.

O3HaKOMBTECh BHUMATENHHO C JIOrTOBOpOM Ha OPOKEPCKOE OOCITY>KUBAHUH IJISi TOTO, YTOOBI
OIICHUTh, KaKW€ U3 PHUCKOB, B TOM YHCJIE PUCKH KakuxX TexHHU4eckux cOoeB, HeceT OO0 «MK
«Cnapra-puHaHC», a KaKue U3 PUCKOB HeceTe Bhl.

I[elc.napauml 0 PUCKaX, CBA3AHHBIX C COBCPIICHHEM MAPXKHHAJBHBIX U HECMOKPBITHIX
CAEJIOK:

Ilens nHactosmel [lekmapanuun — mnpenoctaBuTh KimeHty uHbopmanuio o0 OCHOBHBIX
pPHUCKaxX, ¢ KOTOPBIMH CBSI3aHbl Map)KUHAJIBHBIE CHEJIKH (TO €CTh CHEJKH, UCIOJHEHHE KOTOPBIX
OCYILIECTBIISIETCSI C MCIOJIb30BAHUEM 3aE€MHBIX CpPEICTB, INPEJOCTABIEHHBIX OpOKEpOM) U
HEMOKPBIThIE CHENKU (TO €CTh CHENKH, B PE3yJIbTaTe€ KOTOPHIX BO3HUKAET HEMOKPHITAas MO3ULUS —
JUIS. MCTIOJIHEHUS! 0053aTeIbCTB 10 KOTOPHIM HAa MOMEHT 3aKJIIOUEHHS CHIEIKU MMYIIECTBa KIMEHTA,
nepelaHHoro OpoKepy, HeAOCTATOYHO C YYETOM UHBIX PaHee 3aKJIFOUEHHBIX CIENOK).

I[aHHBIC CACIIKHN MOAXOAAT HC BCEM KIIHMCHTaM. HOpMaTI/IBHLIC AKThbl OT'PaHUYHUBAIOT PUCKU
KIIMCHTOB IO MAap’KUHAJILHBIM W HCIOKPBITBIM CACJIIKaM, B TOM YHUCJIC PETYIHUPYSA MAKCHUMAJIbHOC
«IIEY0» — COOTHOIICHHE 005A3aTEIbCTB KIUEHTA IO 3aKIIOYEHHBIM B €ro HHTEpCCaxX CHACIKaM U
HUMYHICCTBA KIIMCHTA, IMPECAHAZHAYCHHOI'0 AJid COBCPUICHUA CIACIIOK B COOTBCTCTBUU C 6pOKCpCKHM
AOTOBOPOM. Tem He MeHee JAaHHBIC CACIIKU MOAXOAAT HE BCEM KIIMCHTAM, ITOCKOJIBKY COITPSAXKCHBI C
AOIIOJIHHUTECIbHBIMA PUCKaAMHU U Tpe6y}0T OICHKH TOT'O, 'OTOBBI JIN BEI nx HecTH.

I. PeIHOYHBIN pHUCK:

IIpn cormacum Ha COBEpUICHHE MApKUHAIBHBIX W HEMOKPBITBIX CAEIOK BBl TOIKHBI
YUUTBIBAaTh TOT ()AKT, YTO BEIMYMHA MOTEPh B CiIydae HEOIArompHUATHOTO JJIS Ballero moptders
JBUKECHUS PbIHKA YBEJIMUYMUBACTCS IIPU YBEIUUYCHUU «ILICYaA».



JHorosop Ha 6pokepckoe obcnyxuanie OO0 «MK «Cnapra-¢punancy

MHBECTUUMOHHAA KOMMAHKMA

CNAPTA-OUHAHC

[TomMuMO 001IEr0 PHIHOYHOIO PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOIINN ONEpaluy Ha
pBIHKE LIEHHBIX Oymar, Bel B cilydae cCOBEpIIEHUS MapKMHAJIBHBIX M HEMOKPBITHIX CICIOK Oynere
HECTH PHUCK HEOIAaronpHuATHOTO M3MEHEHHs IIEHbl KaK B OTHOIIEHHH LIEHHBIX Oymar, B pe3ylbTare
MpPUOOpPETEHUs KOTOPBIX BO3HUKIA WIM YBEIMUYWIACh HEMOKPBITAas MO3UIUS, TaK U PHUCK B
OTHOIIIEHUU aKTUBOB, KOTOpbIE cIykaT oOecrneueHueM. [Ipu 3TOM, B ciyyae eciii HEMOKpHITas
MO3UIUSl BOSHHUKJIA WM YBEJIMYHIIACh B PE3yJIbTaTe MPOJAXH LIEHHBIX Oymar, BelW4YHHa YOBITKOB
HUYEeM He orpaHudeHa — Bwl Oyaere o6s3anbl BepHYTH (mepenats) OO0 «MK «Cnapra-duHaHc»
[EHHbIE OyMaru HE3aBUCHUMO OT H3MEHEHHUS HX CTOMMOCTH.

ITpu coBeplIeHUN MapXKUHAJIBHBIX M HEMOKPBITHIX CAEJIOK BbI OJKHBI y4HUTBHIBaTh, YTO
BO3MOXXHOCTb PAaCHOpPSDKEHHUS] aKTHUBaMH, SBIIIOIIMMUCS OOECIHEYEeHUEM II0 TaKUM CIEJIKaM,
OrpaHHUYEHA.

HmymectBo (4acTe HMMYIIECTBA), NpUHaANExkamee Bam, B pesynbrare coBepIICHUS
Map>KUHAJIbHOW WM HEMOKPBITOW CHENKU sBIsieTcs oOecriedeHreM HCHOoiIHeHus Barmx
obsi3arenscTB nepen OO0 «MK «Cnapra-guHaHc» U BO3MOXKHOCTh PACIOPSIKEHUSI UM MOKET OBITh
OrpaHMY€Ha BIUIOTh JO TIOJHOTO 3allpeTa COBEPILICHUS C HUM Kakux-mubo cuaenok. Pasmep
obecriedyeHrsT U3MEHSETCSI B MOPSJIKE, MPEAYCMOTPEHHOM JIOTOBOPOM, U B pe3yibTrare Bel MoxeTe
OBITh OTPAHWYCHBI B BO3MOKHOCTH PaCHOPSKAThCSI CBOMM HMYIIECTBOM B OOJIBIICH CTETIICHU, YeM
JI0 COBEPIICHUSI MAP)KUHAIBHOU (HETTOKPBHITON) CHACIKH.

Taxke HEOOXOAUMO YYECTh BO3MOXHOCTh MPUHYAUTEIBHOTO 3aKPBITHS  TO3UIUU.
HebnaronpustTHoe M3MeHEeHHE IIEHbl MOKET MPHUBECTU K HEOOXOAUMOCTH BHECTU JOTOJHUTEIbHBIC
CpeaCTBa JUIsl TOTO, YTOOBI IPUBECTU OOECIIEYEHUE B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHUBHBIX
akToB U JloroBopa Ha Opokepckoe OO0CTYKMBAaHUE, YTO JTOMKHO OBITh CIENaHO B KOPOTKUN CPOK,
KOTOpBI MOET ObITh HemocTaToueH ansi Bac. HopmaTuBHbie akThl U ycnoBusi [loroBopa Ha
opokepckoe obcayxuBanue mno3BosiloT OO0 «MK «Cnapra-punanc» 6e3 Bamero cornacus
CMPUHYAUTEIBHO 3aKPBITh MO3UIMI0», TO €CTh NPHOOpPECTH IIeHHble Oymaru 3a cueT Bammx
JEHEKHBIX CPEICTB WM TpojaTh Bamm 1meHHble Oymard. OTO MOXKET OBITh CIENAHO TIO
CYIIIECTBYIOIIUM, B TOM YHCJI€ HEBBITOIHBIM, II€HAaM U IPUBECTH K BOSHUKHOBEHHIO Y Bac yOBITKOB.

[IpyuHyauTENbHOE 3aKpbITUE TO3UIMH MOXET OBbITh BBI3BAHO PE3KUMHU KOJeOaHUSIMU
PBIHOYHBIX 1I€H, KOTOpbIE TMOBJEKJIM YMEHBIIEHHE CTOMMOCTH Ballero MopTdens HUxe
MUHHUMAJIBHOU MapKH.

[TpunyauTenbHOE 3aKpHITHE MO3MLMU MOXKET ObITh BBI3BAHO TPeOOBAaHUSAMH HOPMATHUBHBIX
aktoB win BHeceHueM OOO «MK «Cnapra-gpuHaHc» B OZHOCTOPOHHEM TMOpSJIKE M3MEHEHUH B
CIHMCOK LIEHHBIX OyMar, KOTOpble MOTYT ObITh 00€CTIEYEHUEM 110 HEMOKPHITHIM MO3HUILIHUSIM.

[IpunynuTensHOE 3aKPHITHE MOXKET OBITh BBI3BAHO M3MEHEHHEM 3HAUYCHHHM CTAaBOK DPHCKA,
pPacCUMTBHIBAEMBIX KIUPUHTOBOW opranuzammed u (wim) wucnoiabdyembix OO0 «UK «Cmapra-
(bMHAHCY» B CBSI3U C YBEIIMYCHUEM BOJIATUIILHOCTH COOTBETCTBYIONIUX IIEHHBIX OyMmar.

Bo Bcex 3TuX ciydasx NPUHYIUTEIbHOE 3aKphITUE MO3MIMU MOXKET NPUYMHUTH Bam
3HAYUTENbHbIE YOBITKM, HECMOTPS HAa TO, YTO IOCIE 3aKpbITHA IO3UIMH W3MEHEHHE IIeH Ha
(uHaHCOBBIE HHCTPYMEHTBI MOKET MPUHATH OyiaronpusitTHoe A Bac Hanpasnenue, 1 Bol momydniu
Ob1 nmoxon, ecnu Obl Bama mo3unmsa He Obuta 3akpbiTa. PasMep yka3aHHBIX YOBITKOB IIpH
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HeOar OIPUATHOM CTCUCHUU 00CTOSITCIILCTB MOKET MMPEBBICUTb CTOUMOCTD HAXOAAIIUXCA HA Bamem
CUCTY aKTHUBOB.

II. Puck JTUKBUIHOCTH:

Ecnu Bem4YrHa HEMOKPBITOW MO3MUIIMU IO OTIEIBHBIM IIEHHBIM OyMaram siBJISICTCSl 3HAYMMOM
B CPaBHGHHH ¢ 0OBEMOM COOTBETCTBYIOIIMX IIEHHBIX OyMar B CBOOOJHOM oOpaimieHuu U (Wju) B
CpaBHEHHH C O0BEMOM TOPrOB Ha OPraHU30BAaHHOM PBIHKE, PUCK JIMKBUIHOCTU TPU COBEPIICHUHU
Map)XKHUHAJIBHONH M HETIOKPBITON CIECIKH yCHIIMBAeTCs. TpyIHOCTH ¢ IPUOOPETEHHEM HITU MPOJaKei
AKTUBOB MOTYT MPHUBECTH K YBEIWYCHHUIO YOBITKOB IO CPABHEHHIO C OOBIYHBIMU CJIICITKAMHU.
AHaJOTUYHO HEOOXOIMMO YYUTHIBATH BO3PACTAIONIUN PHUCK JMKBHIHOCTH, €CIU 00ECIICUCHHEM
Balllcil HETOKPBITON TO3HIIMK SIBIISIOTCS IIEHHBIC OyMard W JIsl 3aKPBITHS HETOKPBITOW MMO3HUIIAN
MOJKET IOTPEOOBATHCS peaTu3alis CyleCTBEHHOTO KOJIMYSCTBA IICHHBIX OyMar.

Bamu IMMOpY4YCHUs, HAIIPABJIICHHBIC HA OI'PAHUYCHUC Y6I>ITKOB, HC BCCTJa MOT'YT OIpaHUYHTb
NoTepU A0 HpCAIojiaracMoro ypoBH:, TaK KaK B paMKaxX CKHaHBIBammeﬁCH Ha PBIHKC CHUTYyalluU
HCIIOJIHCHUC TAKOI'O ITIOPYUCHUSA 110 YKaSaHHOﬁ BaMmu 11ieHe MoKeT 0Ka3aThCsl HEBO3MOKHBIM.

Jexjiapanus 0 pucKax, CBI3aHHbIX ¢ NPOU3BOAHBIMH (PMHAHCOBHIMU HHCTPYMEHTAMM

Llens nHactosmeir Jlekmapamuum — mnpenoctaButh KimeHty wHbopManuio 00 OCHOBHBIX
pHCKax, CBSI3aHHBIX C MMPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH.

Jannbie uHCTpYMEHTHI ((pbrouepchl, hopBapbl, OMIIMOHBI, CBOIBI U JIP.) TOAXOIAT HE BCEM
kiaueHTam. boree Toro, HeKOTOpbIe BUABI MPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB CONPSIKEHBI C
OONBIIMM YpPOBHEM pHCKa, 4eM japyrue. Tak, mpojgaxa ONIMOHHBIX KOHTPAKTOB M 3aKJIIOUYEHUE
(BIOYEPCHBIX KOHTPAKTOB, (OpBAapIHBIX KOHTPAKTOB M CBON-KOHTPAaKTOB IPH OTHOCHUTEIHHO
HEOOJIBIINX HEOJAaronpusATHBIX KOJIEOAHUSAX II€H Ha pBIHKE MOXET IOJBeprHyTh Bac pucky
3HAYUTENbHBIX YOBITKOB. C y4eToM 3TOro, COBEpLIEHHE CJHIENOK IO TMPOJaXke OIMIUOHHBIX
KOHTPAKTOB U 3aKJII0YeHHE (PbIOUYEPCHBIX U (OpPBApAHBIX KOHTPAKTOB MOXKET ObITh PEKOMEHIOBAHO
TOJIBKO ONBITHBIM HMHBECTOpaM, 0OJa/lalolluM 3HAYUTEIbHBIMH (PUHAHCOBBIMHU BO3MOXHOCTSMHU U
MPaKTUYECKUMH 3HAHUSIMU B 00JIACTH PUMEHEHHS] MHBECTULIMOHHBIX CTPaTEeTUil.

Hacrosiast aexnapanusi OTHOCUTCS TaKK€ U K MIPOU3BOJHBIM (DHAHCOBBIM MHCTPYMEHTAM,
HalpaBJICHHBIM Ha CHIDKEHHWE PUCKOB JPYTHUX omepauuid Ha (OHIOBOM pbIHKE. BHHMaTenbHO
OLIEHUTE, KaK Balllll MPOU3BOJHBIC (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSATCSI C OINEPALUSMHU, PUCKH
M0 KOTOPBIM OHH IMPHU3BaHbl OIPaAaHUUYUTh, U YOEIUTECh, YTO 00BbEM MO3ULUU HA CPOYHOM pBIHKE
COOTBETCTBYET 00bEMY XE/KMUPYEMON MO3HUIIMU HA CIIOT-PhIHKE.

I. PeIHOYHBIN pUCK:

[Tomumo 001I€r0 PHIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIH HECET KIIMEHT, COBEpLIAIOIIMMA
orepaly Ha pbIHKE IIEHHbIX Oymar, Bbl B ciydae 3akmoueHuss Bamu 1oroBopoB (KOHTPakTOB),
SBIIAIOIIMXCS  MPOU3BOJHBIMM  ()MHAHCOBBIMH  HHCTpYMEHTaMH, OyJaeTe  HECTH  pHUCK
HEeONaronpusITHOIO W3MEHEHHUS LEeHbl KaK ()MHAHCOBBIX MHCTPYMEHTOB, SIBJISIOIINXCA Oa3uCHBIM
aKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIIEHUU aKTHBOB, KOTOpbIC
CITy’KaT 0OecrieueHueM.
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B cnyyae HeOnaronpusATHOr0 U3MEHEHUs LIeHbI BBl MOKeTe B CPaBHUTEIBHO KOPOTKHIA CPOK
MOTEPSITh CPEICTBA, SBISAIONINECS 00eCTIeYeHHEeM IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Tpu 3aKiIrOYeHUM JOTOBOPOB (KOHTPAKTOB), SIBISIOMIMXCS MPOU3BOJHBIMU (DHHAHCOBBIMH
UHCTPYMEHTaMH, BBl [JOJDKHBI Y4YHTBIBaTb, YTO BO3MOJKHOCTb PpAaCHOpSDKEHHMS aKTHUBAaMH,
SBJISIOLIMMUCS 00€CIIeYeHNEeM 110 TAKUM J0r0BOpaM, OrpaHUYEHa.

HmytiecTBo (4acTh UMYLIECTBA), IpUHAJIeKalIee Bam, B pe3yabTaTe 3aKIt04eHHsl 10T0BOpa
(KOHTpaKTa), SBISIONIETOCS MPOU3BOAHBIM (UHAHCOBBIM HHCTPYMEHTOM, OYIET SBISATHCS
o0ecriedeHneM UCIIOMHEHHs 0053aTEeNIbCTB 10 YKa3aHHOMY JI0TOBOPY (KOHTPAKTY) U paclopsbKeHHUE
UM, TO €CThb BO3MOXKHOCTh COBEpIIeHHs Bamu chemok ¢ HUM, Oyaer orpaHuueHo. Pasmep
o0ecriedeHrs U3MEHSIETCSl B MTOPAIKE, MPEIYCMOTPEHHOM JOTOBOPOM (crieruduKaeld KOHTPaKTa),
u B pe3yiabTare Bbl MoxkeTe OBITh OrpaHMYEHBl B BO3MOYKHOCTU pacropspkarbes Bammm
MMYILECTBOM B OOJIBIIEH CTENEHH, YeM J0 3aKIIF0UEHHS JI0TOBOPA.

Takxe HeEOOXOAMMO y4ecThb BO3MOXKHOCTh TPUHYIUTENBHOTO 3aKPBITUS  MO3UIIHH.
HebnaronpustTHoe n3MeHEeHHE IIEHbl MOKET MPHUBECTU K HEOOXOAUMOCTH BHECTU JOTOJHUTEIbHBIC
CpeacTBa JUIsl TOTO, YTOOBI IPUBECTU OOECIIEYCHHUE B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATHBHBIX
akToB M JloroBopa Ha OpoKepckoe OOCITy)KMBaHHUE, YTO JOJDKHO OBITH CIENAHO B KOPOTKHH CpOK,
KOTOPBIA MOXKeT ObITh HegocTatoueH st Bac. OO0 «UK «Crnapra-hunancy B 3TOM cilydae BIpaBe
0e3 Bamero JOMOTHUTEIEHOTO COTIIACUS «IIPUHYIUTEIBHO 3aKPBITh MO3UIUIO», TO €CTh 3aKIIOYHUThH
JOTOBOP (KOHTPAKT), SIBISIONIUICS MPOW3BOJIHBIM (PMHAHCOBBEIM HHCTPYMEHTOM, WM MPUOOPECTH
IeHHble Oymaru 3a cueT Bammx JeHeXHBIX CPeACTB, WIM MpojaaTh Bamu meHHble Oymaru. D10
MOKET OBITh CAETaHO IO CYIIECTBYIOUIMM, B TOM 4YHCIIE€ HEBBITOJHBIM, II€HaM M TPUBECTU K
BO3HUKHOBEHHUIO Y Bac yOBITKOB.

Bbl MokeTe MOHECTH 3HAYMTEIbHbIE YOBITKH, HECMOTPS Ha TO, YTO HOCJIE 3TOr0 U3MEHEHHE
IIeH Ha ()MHAHCOBBIE MHCTPYMEHTHI MOXET NMPUHATH OnaromnpusTHoe A Bac HampasneHue u Bbl
noJIydnin Obl 1oxoJ1, eciau Obl Bamia nmo3unmst He Obula 3akpbiTa. PazMep yka3aHHBIX YOBITKOB IIpH
HeOJIaronpUsATHOM CTEUEHUU OOCTOSITENILCTB MOKET MPEBBICUTH CTOMMOCTh HaxosAIuxcs Ha Bamem
CUETYy aKTHBOB.

II. Puck JTUKBUIHOCTH:

pr;lHOCTI/I C 3aKpbITUCM MO3ULINN U NOTCPU B LCHC MOTYT IMPUBCCTU K YBCIMYCHUIO
Y6LITKOB OT IPOU3BOAHBIX (pI/IHaHCOBBIX HHCTPYMCHTOB 1O CPABHCHUTO C OOBIYHBIMHU CACJIIKAaMH.

Ecnu Bama mHBECTHMLIMOHHAS CTpaTerysl NPENyCMATPUBAECT BO3MOYKHOCTb BO3HHUKHOBEHUS
HEO0XOAMMOCTH 3aKPBITUS MO3HUIIUU [0 COOTBETCTBYIOLIEMY KOHTPAKTY (MJIM 3aKJIIOUEHHSI CIIENIKH C
MHBIM KOHTPAaKTOM, KOTOpasi CHMKAeT PHUCK IO JJaHHOMY KOHTpPakTy), oOpallaiiTe BHUMaHUE Ha
JIMKBUJHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITHE IO3UIMM 110 HEJIWKBUIHBIM
KOHTPAaKTaM MO>KET IIPUBECTU K 3HAYUTENbHBIM yObITKaM. OOpaTuTe BHUMaHue, 4YTo, Kak MpaBuio,
KOHTPaKThl ¢ OoJyiee OTJAJIEHHBIMH CpPOKaMH MCIIOJIHEHHS MeEHee JIMKBHJHBI 10 CPAaBHEHMIO C
KOHTpaKTaMH ¢ OJIM3KUMH CPOKAMU HCTIOJHEHHUS.

Ecnu 3akmioueHHslii Bamu 10T0BOp (KOHTPAKT), SBISIOMIMNACS MPOU3BOIHBIM (PMHAHCOBBIM
MHCTPYMEHTOM, HEJMKBUICH, U y Bac BO3HMKIIa HEOOXOAUMOCTh 3aKPBITh MO3MIINIO, 00S3aTEIbHO
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paCCManHBaﬁTe MMOMHUMO 3aKpPBITHUA IMO3UIUU [MO0 JAHHOMY KOHTPAKTY aJIbTCPHATUBHBLIC BApWAHTHI
HUCKIIIOYCHHA PUCKA IMOCPCACTBOM 3aKIIOYCHHUA CACIIOK C MHBIMU IMPOU3BOJHBIMH (bl/IHaHCOBbIMI/I
HHCTPYMCHTaAMU HJIA C 0a3uCcHBIMU aKTHBaMH. Mcnonb3oBaHue AJIBTCPHATUBHBIX BAPUAHTOB MOXKCT
IMPHUBECTHU K MCHBIIUM Y6BITK3M.

Bamm IMOpYUYCHUs, HAIIPABJICHHBIC HA OIrPaHUYCHUC Y6BITKOB, HC BCCTJ1a MOT'YT OT'pPaHHYNTDH
IOTECPU OO0 HpCAIoIaracMoro ypoBHs, TaK KaK B paMKaX CKHaHBIBaIOHICﬁCﬂ Ha PBIHKC CHUTYyalluu
HCIIOJIHCHUE TAKOI'O ITIOPYUCHUA 110 YKaSaHHOﬁ Bamu OEHE MOKET 0Ka3aTbCsa HEBO3MOKHBIM.

Omnepanuu ¢ MpOU3BOJAHBIMU (DMHAHCOBBIMU WHCTPYMEHTAMH, OA3MCHBIM aKTHBOM KOTOPBIX
ABIISIIOTCSL LIEHHBbIE OyMaru WHOCTPAaHHBIX AMHUTEHTOB MM HMHJCKCHI, PACCUMTAHHBIC IO TaKUM
LIEHHbIM Oymaram, BJIEKYT TakKe PUCKH, CBA3aHHbIE C MHOCTPAHHBIM MPOUCXO0KIECHUEM 0a3MCHOIO
aKTHBA.

Jlexjiapanus 0 pucKax, CBSI3aHHbIX ¢ NPHOOpeTeHNeM HHOCTPAHHBIX IEHHBIX OyMar:

Lenbto HacTosmiei Jexnapauu sBisiercs npenocTtaBienue KnueHnty nHgopmanuu o puckax,
CBSI3aHHBIX C MPUOOPETEHUEM HMHOCTPAHHBIX IEeHHBIX Oymar. lHOcTpaHHbBIE IIeHHBIE OyMaru MOTyT
ObITh MPUOOPETEHBI 32 PYyOE)KOM HIIM Ha POCCUHCKOM, B TOM YHCIIE€ OPraHM30BAHHOM, (POHIOBOM
PBIHKE.

OnepanussM ¢ UHOCTPAHHBIMU IIEHHBIMA OyMaramul MPUCYIIH OOIIHE PHUCKH, CBS3aHHBIC C
oTIepaIsiMU Ha PhIHKE IEHHBIX OyMar co CIeAYIOIUMU 0COOCHHOCTSIMH.

CucreMHbIe pUCKU

[TpuMeHHUTENbHO K WHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PUCKH, CBONCTBEHHBIE
poccuiickoMy  (OHIOBOMY pBIHKY JONOJHSIOTCS  AHAJIOTWYHBIMM  CHUCTEMHBIMH  PHCKaMH,
CBOWCTBEHHBIMHM CTpaHe, [IJ/leé BBINYLICHBI MM OOpaIlalOTCs COOTBETCTBYIOIINME HHOCTPAHHbIE
neHHble Oymaru. K ocHOBHBIM (pakTOpam, BIUSIOUIMM Ha YpPOBEHb CHCTEMHOTO PHUCKA B IIEJIOM,
OTHOCATCS MOJUTHYECKAs! CUTYalHsl, OCOOCHHOCTH HAllMOHAIBHOTO 3aKOHOJATEIbCTBA, BAJTIOTHOTO
pEryjinpoBaHusa U BEPOATHOCTb UX U3MCHCHUSA, COCTOAHNUEC TOCYJapCTBCHHBIX (1)I/IHaHCOB, HaJIn4ue u
CTENEHb DPA3BUTOCTU (PUHAHCOBOM CHUCTEMBI CTpaHbl MECTa HAXOXKIEHHS JHIa, OOS3aHHOTO IO
MHOCTpPAaHHOMW LIEHHOM Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSIHUE U MHOTHE ApYyTrue (GakTOphl, B TOM
YHCJIe BEPOSITHOCTh BBEACHUSI OTPAHUYECHUM Ha MHBECTULIUU B OTJIEIbHBIE OTPACIN SKOHOMUKU WIH
BEPOSATHOCTh ~ OJHOMOMEHTHOW  JIeBalbBallMM  HAIIMOHATBHONW  BamioThl.  OOIIEIPUHATON
WHTETPATbHON OIEHKON CUCTEMHOT'O pUCKAa WHBECTHUIIMI B MHOCTPAHHYIO IIEHHYIO Oymary siBIseTCs
«CYBEPEHHBI PEUTUHI» B HMHOCTPAHHOW WM HAIMOHAJIBHOW BAIIOTE, MPUCBOEHHBIM CTpaHe, B
KOTOpPOM 3aperucTpUpPOBaH IMUTEHT, MEKIYHAPOIAHBIMU PEUTUHTOBbIMU areHTcTBamu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, omHako cienyeT HMETh B BHAY, YTO PEUTHHTH SIBIISIFOTCS
JIUIITHL OPUEHTHUPAMHU U MOTYT B KOHKPETHBIN MOMEHT HE COOTBETCTBOBATH PEATbHOW CHTYAITUH.

B cJIydya€ COBCPHICHHA CACIOK C HHOCTpAaHHBIMU ACMO3UTAPHBIMU PACIIMCKAMH ITOMHUMO
PHUCKOB, CBA3AHHBIX C SMUTCHTOM CaMUX PACIIMCOK, HGO6XOIII/IMO YYUTBIBATb U PUCKH, CBA3AHHBIC C
OMUTCHTOM MPCACTABISACMBIX JaHHBIMH PACIIMCKAMU MHOCTPAHHBIX ICHHBIX 6YMaF.
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B Hacrosiiee BpemMs 3aKOHOIATEIBCTBO PA3peNIacT POCCHICKIMEI HHBECTOPAMHU, B TOM YHUCIIC
HE SBJISIOIMIUMUCA KBATH(PUIIMPOBAHHBIMU, MPUOOPETCHHE JONYHICHHBIX K MyOIHMYHOMY
pasMenicHuio U (WiK) myonmaHomy oOpamenuto B Poccuiickoit denepanini MHOCTPAHHBIX [IEHHBIX
Oymar kak 3a pyOexxoM, Tak u B Poccuu, a Takxke MO3BOJISICT YUET MpaB HA Takue IIEHHbIE OyMmaru
POCCUHCKMMH AETO3UTapusMH. MexXay TeM, CYIIECTBYIOT PHCKH HM3MEHEHUS PerysiTUBHBIX
MOJXOJIOB K BIQJCHUIO W OMNEpalUsiM, a TaKXKe K y4eTy IpaB Ha HMHOCTpaHHbIe (UHAHCOBBIC
MHCTPYMEHTHI, B PE3yJIbTaTe YEr0 MOXKET BO3HUKHYTh HEOOXOAMMOCTH 10 UX OTUYKJICHUIO BOIIPEKU
Bamum rmanam.

IIpaBoBBIE pHUCKH

[Tpu mpuoOpeTeHn MHOCTPAHHBIX IIEHHBIX OyMar HEOOXOAUMO OTAaBaTh ce0e OTYET B TOM,
YTO OHM HE BCErJa SBISIIOTCS aHaJoraMU pPOCCUMCKHMX IeHHbIX Oymar. B mobom ciyuae,
IIPEIOCTABIIAEMBIE 110 HUM IIPaBa U MIPaBWJIA UX OCYILECTBICHHS MOTI'YT CYIIECTBEHHO OTJIMYAThCS OT
IIPaB [0 POCCUMCKUM LIEHHBIM Oymaram.

Bo3moxHOCTH CyneOHON 3aluThl MPaB MO WHOCTPAHHBIM LIEHHBIM OymMaram MoOryT ObITh
CYIIECTBEHHO OrpaHHYEHbl HEOOXOIMMOCThIO OOpalieHus B 3apyOexHble CylaeOHble WU
[IPAaBOOXPAHUTENIbHBIE OpraHbl II0 YCTAHOBJIICHHBIM IIPAaBWIAM, KOTOpPBIE MOTYT CYILIECTBEHHO
OTJINYaThCA OT AeucTByrommux B Poccun. Kpome Toro, npu onepanusx ¢ HHOCTPaHHBIMM LICHHBIMU
Oymaramu Bbl B OOJBIIMHCTBE CITy4aeB HE CMOXKETE T0JaraTbCs Ha 3alIUTy CBOMX MPaB U 3aKOHHBIX
MHTEPECOB POCCUMCKUMU YIIOJTHOMOYEHHBIMU OpraHaMHu.

PackpbiTe nHpOpMaLuu

Poccuiickoe 3akOHOJATENbCTBO JIOMYCKAET PpACKpbITHE HWHPOPMALMU B OTHOIICHUH
MHOCTPaHHBIX LIEHHBIX Oymar Mo mpaBuiaM, JEHCTBYIOIIMM 3a pyOeX oM, U Ha aHTJIMHCKOM S3bIKE.
OrneHuTe CBOIO TOTOBHOCTH aHAJIM3UPOBAaTh MH(OPMAIMIO Ha AHIVIMHCKOM S3bIKE, a TaKke TO,
NMOoHKMMaeTe M Bbl oTiinuMsg Mexay NpuHATBIME B Poccum mpaBuiamu (MHAHCOBOW OTYETHOCTH,
MexyHapoIHBIMH ~ CTaHAApTaMH (UHAHCOBOW OTYETHOCTH WJIM MpaBuiamMu  (UHAHCOBOU
OTYETHOCTH, 110 KOTOPBIM NyOIHKyeTcss HH(POpMalis SMUTEHTOM HHOCTPAHHBIX LIEHHBIX Oymar.

Takxe poccuiickie OpraHu3aTopbl TOPrOBIU U (MJIM) OPOKEpPhl MOTYT OCYILIECTBISATh IEPEBOJL
HEKOTOPBIX JIOKYMEHTOB (MH(OpMalnu), pacKpbIBa€MbIX HWHOCTPAHHBIM SMUTEHTOM Ui Bamrero
ynoOcTBa. B 3TOM ciydae nmepeBoJ MOKET BOCIPHHUMATHCS UCKIIIOUUTEIBHO KaK BCIIOMOTATENIbHAs
uHbopManusg K O(pHUIMATIBHO PACKPBITHIM JOKyMEHTaM (MH(pOpMalMK) Ha WHOCTPAHHOM S3BIKE.
Bcerna yuutbiBaiiTe BepOSITHOCTh OIIMOOK MEPEBOAYMKA, B TOM YHUCIE CBA3aHHBIX C BO3MOXHBIM
pa3NUYHBIM TEPEBOJAOM OIHMX M TeX JK€ HHOCTPAaHHBIX CJIOB M (pa3 HIM OTCYTCTBHEM
OOIIENPHUHATOrO PYCCKOI0 SKBUBAJIEHTA.

Jleknapauusi 0 PHCKAaX, CBS3aHHBIX € 3aKJIIOYEHHEM [0TOBOPOB, SIBJISIIOIIHXCSH
NMPpOU3BO/IHBIMM (l)]/lHaHCOBI)IMI/l HHCTPYMEHTAMMU, 0a3MCHLIM aKTHBOM KOTOPbIX SfABJIAIOTCH
IHCHHbIC 6yMarn HHOCTPAHHBLIX SMHUTCHTOB HJIM MHIACKCHI, PACCHUTAHHLIC 110 TAKUM HECHHBIM
Oymaram:

Llenps Hacrosmeit Jexknapamuu - npegoctaBuTh Kinuenty oburyto nHpopmaimo 00 OCHOBHBIX
pHUCKax, CBS3aHHBIX C 3aKIIOYCHHUEM JOTOBOPOB, SBIISIOUIMXCS MPOU3BOIHBIMU (DUHAHCOBBIMU
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MHCTPYMEHTAMHM, 0a3UCHBIM aKTUBOM KOTOPBIX SIBJISIOTCS] LIEHHbIE OyMaru HHOCTPaHHBIX 3MUTEHTOB
WIA WHJCKCHI, PAaCCUMTAHHbIC IO TaKUM IIEHHbIM Oymaram (ngajiee — IpOHM3BOJHBIC (PHHAHCOBBIC
MHCTPYMEHTHI C MHOCTPAHHBIM 0OAa3MCHBIM aKTHBOM). 3aKII0UYEHUE YKa3aHHBIX JIOTOBOPOB CBS3aHO C
pUCKaMM, XapaKTepHbIMH JUIsI BCEX IPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, a TaKXe
crenn(pUIecKUMU pUCKaMH, 00yCIOBICHHBIMH HHOCTPAHHBIM IPOMCXOXkKAEHUEM 0a3UCHOI0 aKTHBA.

PI/ICKI/I, CBsI3aHHBIC ITPON3BOAHBIMU (bI/IHaHCOBBIMI/I HHCTPYMCHTaMU

JlaHHBIE MHCTPYMEHTBHI IOAXOAAT HE BCEM KIMEHTaM. bojee TOro, HEKOTOpPBIE BHIBI
MPOU3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTOB COMPSIKEHBI C OOJBIIUM YPOBHEM PHCKA, Y€M JpyTHE.
Tak, npHu NOKyNKe ONIMOHHOIO KOHTPAKTa IOTEPH KIMEHTA HE IPEBBICAT BEIUYMHY YIIJIAYEHHBIX
IIPEMUH, BO3HAIPAXICHUS M PACXOJOB, CBA3AHHBIX C UX coBepuieHMEM. IIponmaka ONIMOHHBIX
KOHTPAKTOB C TOYKH 3PEHUS PUCKA KIIMEHTA U 3aKJII0YeHHE (PHIOUYEPCHBIX KOHTPAKTOB, (DOPBAPIHBIX
KOHTPAKTOB U CBOI KOHTPAKTOB COIOCTABUMBI - IPU OTHOCUTEIHHO HEOOJBIINX HEOIAronpHusITHBIX
Kosie0aHMAX LIeH Ha pbIHKe BbI moaBepraerech pUCKy 3HaAUUTENbHBIX YOBITKOB, IIPU 3TOM B Cllydyae
npoAaxu (pbrouepcHbIX U (HOpBApIHBIX KOHTPAKTOB M MPOAAXKU OINIMOHOB Ha MOKYINKY (OINIIMOHOB
«KOJI») HEOrpaHMYEHHBIX YOBITKOB. C y4yeTOM 3TOr0, COBEpIIEHUE CHIEJIOK 0 MPOJJake ONMLUOHHbIX
KOHTPAKTOB M 3aKJII0YCHHE (PHIOUYEPCHBIX U (OPBAPIAHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO
TOJIKO ONBITHBIM MHBECTOpAM, O0JaNalONIMM 3HAYMTEIbHBIMH (PUHAHCOBBIMH BO3MOXHOCTSIMH U
MPAaKTUYECKUMHU 3HAHMSIMUA B OOJIACTH MPUMEHEHHSI HHBECTHIIMOHHBIX CTPATErHid.

Hacrosmas ACKJIapanusa OTHOCHUTCA TAaKXKE U K IMMPOHU3BOJHBIM (1)I/IH3.HCOBI)IM HHCTPYMCHTAaM,
HaIlTpaBJICHHBIM Ha CHUWKCHHUC PUCKOB IPYIUux onepauﬂﬁ Ha (1)OHI[OBOM PBIHKE. BHumarensHO
OIICHUTC, KaK Bamm IMPOU3BOAHBIC (bPIHaHCOBLIC HHCTPYMCHTBI COOTHOCATCA C OII€palusIMU, PUCKU
MO0 KOTOPBIM Brl HaMCpCHbI OTPAHUYNUTH, U Y6C,Z[I/ITCCB, yTo 00beM Barei MMo3unuMu Ha CPpOYHOM
PBIHKE COOTBCTCTBYCT 06’beMy MMO3UIIMHU Ha CIIOT PBIHKE, KOTOPYIO BrI XCIKUPYCTC.

PeiHOYHBIH (1IEHOBOIT) PUCK:

[Tomumo 0011€r0 PHIHOYHOIO (LIEHOBOT'O) PUCKA, KOTOPHIA HECET KIMEHT, COBEPIIAIOIINN
orepaly Ha pbIHKE IIEHHbIX Oymar, Bbl, B ciayyae 3akitoueHus (pploYepcHbIX, GopBapIHBIX U CBOI
JIOTOBOPOB (KOHTPAKTOB), @ TAKXKE B CIyyae MPOJIaXKH OMIIMOHHBIX KOHTPAKTOB, OyJ€Te HECTH PUCK
HeOJIaronpusATHOIO W3MEHEHHUS LEeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBIISIFOIIMXCS Oa3MCHBIM
aKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIICHHWU aKTHUBOB, KOTOpbIE
CITy’KaT 00ecrieueHueM.

B cry4dac HCGHaFOHpI/IHTHOFO W3MEHEHHUS 1IeHbl Bbl MOXeTe B CpPaBHHUTCIBHO KOpOTKI/Iﬁ CpOK
MOTCPATH CPCACTBA, ABJIAIOIIHUCCS obecreueHrEM IIPOU3BOJHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB.

Puck TUKBUIHOCTH:

Ecnu Bama mHBECTHMIIMOHHASI CTpaTerwsl MPENyCMATPUBAET BO3MOYKHOCTh BO3HHKHOBEHUS
HEO0OXOIMMOCTHU 3aKPBITUS TO3ULIMHU 110 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIM 3aKJIFOUEHUS CIEJIKH C
MHBIM KOHTPAKTOM, KOTOpasi CHMXKAeT PHUCK IO JaHHOMY KOHTpPAakTy), oOpallaiiTe BHUMaHHE Ha
JIMKBUJHOCTb COOTBETCTBYIOIIUX KOHTPAKTOB, TaK KaK 3aKpbITHE IIO3ULMUM 110 HEJIUKBUIHBIM
KOHTpPAKTaM MOXET NMPHUBECTU K 3HAUYUTEIBHBIM JIOTIOJIHUTENBHBIM YOBITKAM B CBSI3U C UX HHU3KOM
JUKBUAHOCTBIO. OOpaTUTe BHHMMAaHHE, YTO, KaK IPaBHJIO, KOHTPAKThl ¢ 0Oojee OTHaJIeHHBIMU
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CpOKaMu HCIHOJHCHHUA MCHCC JIMKBUAHBLI IIO CPABHCHUIO C KOHTpPAKTaMH C OJIM3KUMH CpOoKamMu
HUCIIOJTHCHU .

Ecnu 3akmouenHslii Bamu 10T0BOp (KOHTPAKT), SBJSIOMIMNACS MPOU3BOIHBIM (DPMHAHCOBBIM
MHCTPYMEHTOM, HEJIUKBUJCH, U y Bac BO3HMKIIa HEOOXOAUMOCTb 3aKPBITh MO3MLHIO, 0043aTEIbHO
paccMaTpuBaiTe MOMMMO 3aKPBITHS IMO3MLMH 10 JaHHOMY KOHTPAaKTy aJbTEPHATUBHBIC BAPUAHTHI
UCKJIFOUYEHHUS] PHCKAa IOCPEICTBOM 3aKJIIOUEHMsI CAEJIOK C HMHBIMU INPOU3BOAHBIMHM (DMHAHCOBBIMHU
MHCTPYMEHTAMHU WM ¢ 0a3MCHBIMU aKTHBaMU. Vcnoib30BaHNE aIbTEPHATUBHBIX BAPUAHTOB MOKET
MIPUBECTH K MEHBIIUM YOBITKAM.

IIpy 5TOM TPYAHOCTH C 3aKpbITUEM IIO3MLIMK W IOTEPU B LE€HE MOTYT IIPUBECTU K
YBEIIMYCHUIO YOBITKOB 110 CPAaBHEHUIO C OOBIYHBIMH CAETKAMH.

Bammu IMMOpYy4YCHUs, HAIIPABJICHHBIC HA OIPAaHUYCHUC y6I)ITKOB, HC BCCTrJa MOT'YT OI'PaHUYUTH
NoTepu A0 HpCAIojiaracMoro ypoBH:, TdK KaK B paMKaxX CKH&,Z[BIB&IOH.[GIZCH Ha PBIHKC CHUTYyallUU
HCIIOJIHCHUC TAKOI'O ITIOPYUCHUSA 110 YKaSaHHOﬁ Bamn OCHE MOXXCT 0Ka3aTbCia HCEBO3MOKHBIM.

Ol"paHI/ILIeHI/IC pacopsKCHUA CpCACTBAMU, ABJIAOIMIUMUCA oOecreyeHneM.

HmymiecTBo (4acTh UMyLIecTBa), IpUHauIexaiiee BaM, B pe3yibrare 3aKIr0ueHus 10roBopa
(KOHTpaKTa), SBISIOUIETOCS MPOU3BOJAHBIM (PUHAHCOBBIM HMHCTPYMEHTOM, OYAET SBISTHCS
o0ecriedyeHreM HUCTIOHEHUsT Bammx 00s3aTenbCTB 10 AOTOBOPY (KOHTPAKTY) M PACIIOPSDHKEHHUE UM,
TO €CTh BO3MOXKHOCTh COBepIleHUs Bamu caenok ¢ HUM, OyneT orpanundyeHo. Pazmep obecneuenus
U3MEHSIETCd B TNOpSAJKE, MPEIyCMOTPEHHOM JOroBOpoM (creuuukalnueid KOHTpakTa), W B
pe3yabTare Bel MokeTe ObITh OrpaHUYEHBbl B BOZMOXKHOCTH PaCHOpPsKAThCS CBOMM MMYILECTBOM B
OoJbLIeH CTEeNeHH, YeM JI0 3aKJII0YeHHUs JOroBopa (KOHTPAKTa).

Puck MMPUHYAUTCIIBHOT'O 3aKPBITUA ITIO3UTTUU:

HeOnaronpustHoe W3MEHEHHE LEHbl MOXET MPHUBECTH K HEOOXOJUMOCTH BHECTH
JIOTIOJTHUTENbHBIE CPEACTBA JJS TOTO, 4YTOOBI MpPHUBECTH oOOecreueHHe B COOTBETCTBHE C
TpeOOBaHUSMU HOPMATHUBHBIX aKTOB U JloroBopa Ha Opokepckoe 00CIIyKMUBaHHE, YTO JOHKHO OBITH
CEJIaHO B KOPOTKHUH CPOK, KOTOPOro MOXeT ObITh HemoctatoyHo st Bac. OO0 «MK «Cnapra-
(¢uHaHC) B 3TOM cllyyae BipaBe 0e3 Balero 10noJHUTENBHOTO COTAchs «IIPUHYIAUTENBHO 3aKPbITh
MO3UIUIO», TO €CTh 3aKJIOYUThH JOTOBOpP (KOHTPAKT), SIBJISIOMIMNACA MPOU3BOJHBIM (PHHAHCOBBIM
MHCTPYMEHTOM, HJIM IPpUOOpecTH LieHHbIe Oymaru 3a cyeT Bammx JeHeKHBIX CPEeICTB, WIN MPOAAThH
Bamm niernbie 6ymaru. 9To MOXKET OBITH CJIEIaHO MO CYIIECTBYIOIIUM, B TOM YHCII€ HEBBITOJIHBIM,
[IEeHaM U MPUBECTU K BO3HUKHOBEHUIO y Bac yObITKOB.

[IpunynuTenbHOE 3aKpbITHE IMO3MUIMHM HAMpaBIE€HO Ha YIpaBleHHWE pUcKaMu. Bbl moxere
IIOHECTHU 3HAYUTCIBbHBIC y6I)ITKI/I HCCMOTpSI Ha TO, 4TO IIOCJIC 3TOro M3MCHCHHUEC 1ICH Ha (1)I/IHaHCOBI)Ie
MHCTPYMEHTBl MOXKET NMPHUHATH OyaronpusTHoe /uid Bac Hanpasnenue u Bbl momyunnu Ob1 10X0[,
ecu Obl Barma mo3uius He Oblia 3aKphITa.

PI/ICKI/I, O6YCJ'IOBJ'I6HHI)IG HWHOCTpPaHHBIM IMTPOUCXOXKICHUEM 0a3UCHOTO aKTHBA

CucteMHbIC PUCKHU:
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[TpuMeHHUTETHHO K 0a3UCHOMY aKTUBY MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB — LIEHHBIM
OymaraM WHOCTPAaHHBIX SMHTEHTOB M HWHJEKCAM, PACCUMTAHHBIM [0 TaKUM IEHHBIM Oymarawm,
CHCTEMHBIC PUCKH, CBOHCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY JOTIOJHSIOTCS aHAJIOTHYHBIMU
CUCTEMHBIMH  pUCKaMH, CBOICTBEHHBIMH CTpaHe, I/leé BBIIYILEHbl WIM  0OpalarTCs
COOTBETCTBYIOLIME MHOCTPAaHHbIEe LIeHHbIe Oymar. K oCHOBHBIM (hakTOopam, BIUSIOIIMM Ha YPOBEHb
CHUCTEMHOI'0 pHUCKa B II€JIOM, OTHOCSITCS IOJMTHUYECKAs CUTYyallus, OCOOEHHOCTH HallMOHAJIbHOI'O
3aKOHOJATEIbCTBA, BAJIIOTHOIO PEryJIUPOBAaHUS M BEPOATHOCTb HX U3MEHECHHS, COCTOSHHUE
rOCYJapCTBEHHbBIX (PMHAHCOB, HATMYHME M CTEIIEHb PA3BUTOCTH (PMHAHCOBOI CHCTEMBI CTPAHBI MECTa
HAXOXKJCHUS JIMLA, 00SI3aHHOTO 110 MHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JAPYTrHe (haKTOPBI, B TOM
YlCJie BEPOSITHOCTh BBEACHUSI OTPAaHMUYEHUI Ha UHBECTULIMU B OT/EIbHBIE OTPACIU SKOHOMHUKHU WU
BEPOSATHOCTb  OJAHOMOMEHTHOM  JeBajJbBallMM  HAIMOHAIBHOW  BamoThl.  OOLEnpuHATON
MHTETpaJbHON OLIEHKOM CHCTEMHOTO pPHCKA HHBECTUIMH SIBISETCS «CYBEPEHHBIH pPEHTHHI» B
MHOCTPAaHHOW WJIM HalMOHAJIBHOW BallOTe, NPUCBOCHHBIA CTpaHe, B KOTOPOW 3aperucTpupoBaH
SMHUTEHT HWHOCTPAaHHOW LEHHOM OyMmaru, MeXIyHapOAHbBIMM PpPEHTHHIOBBIMM areHTCTBaMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyeTr UMETh B BUIy, YTO PEUTHHIU
SBJIAIOTCS. JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATh peEalbHOMN
CUTYalUH.

B nacrosniee BpeMs 3aKOHOJATENbCTBO JOIYCKAET BO3MOXKHOCTD 3aKIFOUYEHUS POCCUUCKUMHU
MHBECTOpPaMHU  JIOTOBOPOB,  SIBJSIOIIMXCS ~ POCCHUMCKMMM — TNPOU3BOAHBIMM  (DMHAHCOBBIMHU
MHCTPYMEHTAaMH, Oa3MCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS LIEHHbIE OyMaru HHOCTPAaHHBIX SMUTEHTOB
WIA MHJEKChl, pPAaCCUUTAaHHBIE 1O TAaKUM IIEHHbIM Oymaram. Mexay TeM, CYIIECTBYIOT PHCKH
U3MEHEHUs PEryIATUBHBIX IOAXOA0B K COOTBETCTBYIOIIMM OIEPALMAM, B PE3YJIbTATE YETO MOXKET
BO3HUKHYTh HEOOXOAMMOCTh COBEpIIATh CAEIKU, HAPaBJIECHHBIE Ha MpeKpalleHue 00s13aTebCTB 10
YKa3aHHBIM JIOrOBOpaM, BOIIPEeKH BammMm raHam.

IIpaBoBBIE pHUCKHU:

HeobOxonuMo otnaBath cebe OTYET B TOM, YTO MHOCTPAHHbIE (PUHAHCOBBIE MHCTPYMEHTHI,
ABIAIOIIMECS 0a3WCHBIMM AaKTUBAaMU MPOU3BOJHBIX ()MHAHCOBBIX HMHCTPYMEHTOB, HE Bcerna
ABJISIIOTCSL ~ @QHAJOTAaMHM  POCCHUMCKUX  (PMHAHCOBBIX  HMHCTpyMeHTOB. B  moboMm  ciydae,
IIPEIOCTABIIIEMBIE 110 HUM TIPaBa U MPaBWJIA UX OCYILECTBICHHS MOT'YT CYIIECTBEHHO OTJINYAThCS OT
MPaB MO0 POCCUMCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOocTH cyneOHOM 3aluThl MpaB MO MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTaM C
WHOCTPAHHBIM Oa3MCHBIM aKTHMBOM MOTYT OBITh CYIIECTBEHHO OTPaHMYEHBI HEOOXOIWMOCTHIO
oOpameHus: B 3apyOexHBbIE CyAeOHbIE M TIPABOOXPAHUTEIHHBIE OpPTaHbl IO YCTAaHOBJICHHBIM
MpaBuiiaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT AercTByronmx B Poccuu. Kpome toro, Ber
B OOJIBIITMHCTBE CIIy4aeB HE CMOXKETE IMOJIaraThCs Ha 3allUTYy CBOUX TMPaB M 3aKOHHBIX WHTEPECOB
POCCUICKUMH YIIOJIHOMOYEHHBIMH OpraHaMH.

PackpsiTie nnpopmanuu:
PackppiTe uHpOpMANMKM B OTHOIIEHHMH WHOCTPAHHBIX LIEHHBIX OyMmar, SBISIOIIMXCS

0a3UCHBIM aKTHBOM IMPOU3BOJHBIX (I)I/IHaHCOBI:IX HHCTPYMCHTOB, OCYHLICCTBJIACTCA IO IIpaBUJIaM,
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JEWCTBYIOIIUM 32 PYOEKOM, U Ha aHIJIMUCKOM si3bike. OLEHUTE CBOIO TOTOBHOCTh aHAIU3UPOBAThH
nH(OPMAIIMIO HAa aHTIUICKOM SI3bIKE, a TAKXKE TO, TOHUMAETe T Bl OTIHYMS MEXIY NPUHATHIMU B
Poccun mpaBunamu (UHAHCOBOW OTYETHOCTH, MEXIYHapOIHBIMU CTaHIApTaMH (HUHAHCOBOM
OTYETHOCTH WJIM IpaBUIAMU (UHAHCOBOM OTUETHOCTH, IO KOTOPBIM IyOJMKyeTcs MH(popManus
SMHUTEHTOM MHOCTPAHHBIX LIEHHBIX Oymar.

Takxe poccuiickiie OpraHu3aTopbl TOPTOBIU U (HK) OpOKEepbl MOTYT OCYIIECTBIISAThH MEPEBOJ
HEKOTOPBIX JTOKYMEHTOB (MH(OpMAalUK), PAaCKPbIBAEMBIX MHOCTPAHHBIM AMHUTEHTOM [isi Bamero
ynobcTBa. B aToM ciyyae nmepeBoJi MOKET BOCIIPUHUMATHCS MCKITIOUUTENILHO KAaK BCIIOMOTaTeIbHAs
uHpopmanus K o(QUIMATBEHO PACKPBITBIM JTOKyMeHTaM (MH(OpMAalKuKU) HA WHOCTPAHHOM SI3BIKE.
Bcerna yuntsiBaiiTe BEpOSITHOCTh OIIMOOK MEPEBOJYMKA, B TOM YUCJIE CBSI3aHHBIX C BO3MOXKHBIM
pa3NUYHBIM TEPEBOJAOM OIHMX M TeX K€ HHOCTPAaHHBIX CJIOB M (pa3 WIM OTCYTCTBHEM
OOIIETPUHSATOTO PYCCKOT'0 SKBUBAJICHTA.

Jexnapanueii 0 pucKax, CBI3aHHBIX C 3aKJII0YEHHEM C/IeJIOK B TOPropoii cucreme INAO
MockoBckast bup:ka Ha BaJIOTHOM pbIHKe (KOHBEPCHOHHBIX C/1€JI0K):

Llenp nHacrosimed Jlexmapanmuu — mnpeaocTaBuTh Kimenty — obmiyro uHbopMaiuioo 00
OCHOBHBIX PHCKaX, CBSI3aHHBIX C 3aKJIIOUYEHHEM KOHBEPCHOHHBIX CIIEJIOK B ToproBou cucteme [T1AO
MockoBckasi bupxa, B TOM 4HCII€ CHEIOK CBON, HAa BallOTHOM pbIHKE. [Ipum 3TOM Hacrosmas
Jleximapanus He pacKpbIBa€T BCE PUCKU, CBSI3AHHBIE C 3aKIIOUYEHHEM KOHBEPCUOHHBIX CHIEIIOK.

[Tpu 3aKkIr04eHNH KOHBEPCUOHHBIX clieJoK B ToproBoii cucteme [TAO MockoBckas bupxka Ha
BAJIFOTHOM PBIHKE, B TOM YHCJIE CAEJIOK CBOII, CYIIECTBYIOT:

— CHCTEMHBIE PHUCKH, KOTOPBIE OTPAKAT COLHAIBHO-TIOJIMTHYECKUE U IKOHOMHUYECKUE
ycnoBusg  pa3Butus  Poccuiickon  @Pexepanuu, Takue KAk NOJIMTHYECKUH  PUCK, PHUCK
HEONMarompusATHBIX (C TOYKH 3pEHUS YCIOBUW OCYIIECTBICHHs OW3HEeca) W3MEHEHHH B
CYILECTBYIOIIME 3aKOHOIATENIbHBIE U HOPMaTUBHBIE akThl Poccuiickoit denepanuu, perynmpyromnme
MPOBEACHUE BAIIOTHBIX  OMEpaludii, MaKpPOIKOHOMHYECKHE PUCKH (pe3kas JAeBaibBaIlus
HallMOHATBHOW BAIOTHI, 0AHKOBCKUN KPU3HC, BATFOTHBIN KPU3UC U 1P.);

— (PUHAHCOBBIE PHUCKHU, KOTOPBIE MPEACTABISAIOT COOON PUCKU BO3HUKHOBEHHUS YOBITKOB B
CBSA3U U3MEHEHUEM KYPCOB BAJIOT;

— TCXHUYCCKHUC PUCKHU, KOTOPHLIC CBA3AHBI C BO3MOXHOCTBIO BO3HUKHOBCHUS IOTCPb
BCJIICACTBHUC HCKAYCCTBCHHOI'O HJIH HCI[O6POCOBCCTHOF0 HCIIOJIHEHHSI 00s13aTeNIbCTB Y49aCTHUKaMU
BAJIFOTHOI'O PbIHKA WUJIU OaHKaMu.

B cnyuae ucnonszoBanusi Bamu B kadectBe crocoba oomena coobmenusimu UTC QUIK, a
TaK)K€ HHBIE MPOrPaMMHBIE CPEJCTBAa MOAKIIOUYEHHUS K BaIOTHOMY PBIHKY, MPEIYyCMOTPEHHbBIE
JloroBopoM Ha Opokepckoe 00CIyKUBaHUE, CYIIECTBYIOT PUCKH, CBSI3aHHBIE C:

— WCIIOJIb30BAaHWEM WJIM HEBO3MOKHOCTBIO MCIOJB30BAaHUS B ONPEAEICHHBIA MOMEHT
BpeMenu UTC QUIK/mHoro IIO BcrmencTBue BO3HMKHOBEHUS HEWCIIPABHOCTEH W/WIIM OTKasza
obopynoBanusi, cboeB u ommbok B UTC QUIK/unoro I10, oTka3a cuctem CBsi3u, JHEProCHAOKEHUS,
uHBIX cucreM, ocymectsiaeaneM gopadorok UTC QUIK/unoro I1O, m3aMeHeHM anropuTMOB
¢ynkunonuposanuss UTC QUIK/unoro I10, mpodpunakruyeckux pador UTC QUIK/unoro I10,

18



JoroBop Ha Gpokepckoe obcayxuBanne OO0 «UK «Cnapta-¢punanc»

MHBECTUUMOHHAA KOMMAHKMA

CNAPTA-OUHAHC

TexHosornueckux mimeHennid, oononenuii UTC QUIK/unoro I1O, MHBIX NPUYMH TEXHUYECKOTO
XapakTepa, B pe3ybTaTe Yero MOXKET, B TOM YHCIIE, OKa3aThCsl HEBO3MOXKHBIM BBICTABIICHHE W/WIIN
HCIIOJIHEHUE Bamux nopy4yeHui, UCIIOJIHEHUE IOPYYEHUs B COOTBETCTBUM ¢ Bammmu ykazaHusAMH;

— CKOpOCThIO coBepiieHus ornepaiuii ¢ ucnosnb3zoBanueM UTC QUIK/unoro I10, yto moxer
npuBecTH Aisi Bac, He uMeronero JOCTaTOYHBIX 3HAHWM W/WIIM OMBITA, K COBEPUICHHIO OOJBIIOrO
KOJIMYECTBa YOBITOUHBIX CIENIOK IIPHU BHIOOPE HEBEPHOM CTpaTeru;

— coBeplieHreM Bamu ciydaifHBIX OMMOOK MPH Moaaue MopydeHui ¢ ucnonbzoBanuem UTC
QUIK/unoro IIO, B TOM uuciie 1Mo MpUYMHE OTCYTCTBHA y Bac JOCTaTOYHBIX 3HAHUM HOpsAIKa
skcrutyatau UTC QUIK/unoro 1O u/nunm oTcyTCTBUE MPAKTHUECKUX HABBIKOB;

— HEBO3MOKHOCTBIO MCITOJIHEHHS 10 TEXHUYECKMM NpHYMHAM (Hampumep, cOOM B KaHayIax
CBs3H, MpodruiakTrudeckue padotel, TexHosorndeckue usmenenus B UTC QUIK) mopydenuit 1mo
JTUMUTHPOBAHHOM 1I€HE B MOMEHT BBIIMIOJTHEHHSI YCIIOBUH TOPYUYCHHUS;

— BO3MOXKHOCTBIO HeCaHKIMOHHpOBaHHOTO fgocTyna Tpethux jui K UTC QUIK/mromy I10.

ITpu HanpasiieHun Bamu nopydeHuii Ha 3aKJIIOYEHUE KOHBEPCHOHHBIX CAEJIOK B TOProBOMU
cucreme ITAO MockoBckas bupxka, B TOM 4HCII€ CAEIOK CBOI HA BAJNIOTHOM PBIHKE, CYLIECTBYET
PUCK HE NPHUHATHSA K HMCIOJHEHUIO MOPYYEHHM WM PUCK HEHUCIIOJHEHHUs IOPYYEHUW BCIIEIICTBHE
HEBO3MO>KHOCTH pErucTpaluu Uiu orpannyeHust B toprosoil cucreme IIAO MockoBckas bupxka
peructpanuu nopydyeHuii KnuentoB bpokepa B CBs3M C IEHCTBUAMHU TPETBUX JIMIL, B TOM 4YHCIIE
nercteusamu apyrux Kinnenros bpokepa.

Ilepeuensv ykaszanuvix 6vluie pUCKO8 U (PaKmMopos, NPUCYUUX ONEPAUUAM HA DPbIHKE
YEeHHBIX Oymaz, HA BAIIOMHOM pblHKe, HA CPOYHOM DbIHKE HPU NPOBEOeHUU ONEPaAUuUIl C
Qunancosvimu uncmpymenmamu, He A61AeMCA UCUEPRBIEAIOUAUM.

Takoce yeeoomnsem Bac o mom, umo bpokep He zapanmupyem coxpanenus u
yeenuuenus xanumana, Komopo2o Bam xouemcsa o0odbumovca. Bol mosiceme nomepamoy uacmeo
unu 6ecb KAnuman, 6J10JCEHHbll 6 onpedeieHHbvle (unancosvie uncmpymenmout. IIpownoiit
onvim He onpedenaem Qunancogvie pezyavmamol ¢ Oyoyuiem. JI10ooii punancoguiii ycnex opyux
JIUY, He 2apanmupyem noay4uenue maxKux yce pe3ynomamos Bamu.

Puck 603moducHbIX yOLIMKO8 U npouux Heodnazonpuamnvlx 011 Bac nocneocmeuii,
ceazannplx ¢ ocywjecmenenuem bpokepom ¢ Bawiux unmepecax coenok, a makaice 0enucmeuamu
bpoxepa no ypecynuposanuio makux coenox (onepayuii) ¢ coomeemcmeuu c /[ozo6opom na
opokepckoe oocnyycusanue necem Knuenm.

Yuumeoviean eviuieusnoxcennoe, mvt pexomenoyem Bam enumamensno paccmompems
60NPOC 0 MOM, AGNAIOMCA IU PUCKU, 803HUKAIOWUE NPU NPOGEOCHUU OnePayull Ha PUHAHCOBOM
poinKe, npuemaemvimu 01a Bac ¢ yuemom Bawux uneecmuyuonnwlx yeneil u Qunancogvix
6o3moxcnocmeil. /lannas /leknapayus ne umeem ceoeil yeavio 3acmasumsy Bac omxazamuvca om
ocywiecmenenus onepayuil Ha polHKe WeHHBLIX Oymaz, a npuzeana nomouv Bam oyenumv ux
PUCKU U OMEENCMEEHHO NOOOUmMU K peuwleHuio éonpoca o evloope Bawei uneecmuyuonnoi
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cmpamecuu u ycnoeuii /lozoeopa na opokepckoe ooécayyucueanue ¢ 000 «UK «Cnapma-
dunancy.

Yoeoumeco, umo mnacmosawaa Jlexnapayus o puckax nonamua Bam, u npu
HeoOxo00umocmu noayuume paszvichenusn y 000 «HK «Cnapma-¢punanc» unu koucyibmanma,
CREeYUANUIUPYIOULe20CA HA COOMEEM CHEYIOUUX 60NPOCAX.

7.2. Kmuent yBenomsieH BpokepoM ¥ MONTBEpXkIAeT, YTO O3HAKOMIICH CO CIICAYIONICH
nHpopMaIuen:

— neHexHble cpeactBa Kiunenrta OynyTt yuutheiBaThes Ha CrieninaibHOM OPOKEPCKOM CUETE U
Ha cyeTax PacueTHBIX opraHuzamuii BMECTE CO CpPEICTBAMH JPYTUX KIMEHTOB, B CBSI3HM C 4YeM
BO3HHUKAET PHUCK HCIOJIH30BaHUS Bammx JIEHEKHBIX CPEACTB B pe3ysbrare OmmOKH win cOos
MIPOrpaMMHOTO 00€CTIeUeHUsI BHE 3aBUCUMOCTH OT MpeocTaBieHus Bamu Takoro npasa.

— bpokep Moxet no TpeboBanuto KirieHta oTKpBITh sl yueTa AeHEKHBIX cpeacTB Kinenrta
otaenbHbIl CriennanbHbld OpOKepCKUid cueT. Y CIoBUs OOCITYKUBAaHUA, a TAKXKE TUIaTa 32 OTKPHITHE
Y UCTOJb30BaHUE OTAENbHOr0 CrenualbHOro OpOKEPCKOro cuera onpeaensorcs PernmaMmenTom.

— B cnydae, ecnu B COOTBETCTBUU C HacToAIUM J[oroBopoMm Ha Opokepckoe 00CIyKUBaHHE
n Pernamentom, KnumeHnt npenocraBisier bpokepy mpaBo BO3ME3IHOTO HMCIOJIb30BaHUs Bammx
JICHE)KHBIX CPEJICTB B CBOMX MHTepecax, bpokep rapantupyer Knuenry ucnonnenue [lopydyenuit 3a
CYeT YKa3aHHBIX JICHEKHBIX CPEACTB U MX BO3BpaT mo TpedoBanuto Kinuenra. [{enexHsie cpeacTra
Kmuenra co CrennanbHOTO OpOKEPCKOro cueTa MOTYT OBITh 3aUMCII€Hbl Ha COOCTBEHHBIN CUeT
bpoxkepa.

ITpu sTom mpu nocrymiaenun ot Knuenra IlopyueHus Ha MOKyNKy LeHHBIX Oymar Bpoxep
BIIPaBE OCYLIECTBIATH pacyeThl MO CHEKe (ClenKaM), 3aKIIoueHHON Bo ucnoiHenue [lopyuenus, c
COOCTBEHHOro cuyera 0e3 NpeABAPUTEIBHOIO IMEPEUYHCICHUs IEHEXHbIX cpeicTB KineHToM Ha
CrnenuanbHbIi OpOKEPCKHIA CUET.

7.3. KimeHT mnpemynpexieH O pHCKax BO3HUKHOBEHHS KOH()IMKTa HHTEPECOB MEXIY
bpoxepom n KimeHTOM, CBSI3aHHOIO C COBMEIIEHHEM bpokepom cBOEH IEATENBHOCTH C WHBIMH
BUJaMU PO ECCHOHATBHOMN AESITEIbHOCTH Ha PhIHKE IIEHHBIX OyMmar.

7.4. Hacrosimium KnmeHT yBenoMJeH M JJa€T CBOE coTJlache Ha ocyliecTBieHue bpokepom
3anucu TenedoHHbIX eperoBopoB Knuenta u bpokepa (cotpyanukoB bpokepa).

7.5. HacrosimuMm KineHT yBeJOMJIEH U JaeT CBOE COTrjlacue, YTO MHBECTHPOBAHUE JEHEKHBIX
CpEeACTB B LIeHHbIE Oymaru, ornepamnuu co CPOYHBIMH KOHTPAaKTaMH U 3aKkioueHne KoHBepcHOHHBIX
CHIEJIOK CBS3aHBI C BBICOKOW CTENEHBIO KOMMEpPYECKOro M (PMHAHCOBOI'O PHCKA, KOTOPBIA MOXKET
NpUBECTH K BO3HUKHOBeHHIO Yy Kimenta yObiTkKOB. B 3TOM cBsizu KimeHT cormamaercs He
MpeABBIATh bpoKepy NMpeTeH3Mil UMYIIECTBEHHOTO ¥ HEMMYILIECTBEHHOTO XapaKTepa U HE CYUTATh
Bbpokepa OTBETCTBEHHBIM 3a BO3HHMKHOBEHHE Yy KimeHTa yOBITKOB, MOJyYE€HHBIX B pe3ylibTaTe
ucnonnenus Ilopydennii Knuenra, npu ycnoBuu, 4to Takue yObITkM KiueHTa He ObLIM BBI3BaHbI
HEI00pOCOBECTHBIM HCIIOJTHEHHEM WM HEUCHoJHeHHeM bpokepoM cBouX 00s13aHHOCTEH 10
Hacrosmemy Jlorosopy.
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7.6. Hacrosimmum KimeHT yBeqoOMIJIeH, 4TO B COOTBETCTBHH ¢ DenepaibHbIM 3akoHOM «O
3alIUTe MPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HAa PBIHKE LIEHHBIX Oymar» oT 5 mapra 1999 rona
N 46-D3:

bpokep o0s3an 1o TpebGoBaHMIO KimeHTa TpeaocTaBHTh €My CIEIYIOIIME JOKYMEHTHI U
nHpopmaIuo:

— KOINMIO JIMIEH3MH Ha OCYIICCTBJIICHHE NPOPECCHOHAIBHON JEATeIbHOCTH Ha pPBIHKE
IIEHHBIX OyMmar;

— KOIIHIO JOKYMEHTA O IOCY1apCTBEHHON PETUCTpaLlUu;

— CBCICHHA 00 OopraHe, BbIAABHICM JIMOCH3HWIO Ha OCYHICCTBJICHUC HpO(l)GCCHOHaJIBHOfI
ACATCIIbHOCTU HAa PBIHKC [ICHHBIX 6YM8.F;

— CBCACHUA 00 YCTaBHOM KallUTaJIC, O pasMepe COOCTBEHHOTO KaIlMTaja.

bpokep mpu oOcmyxuBanuu Kimenta Ha OHMpKEBBIX TOprax oO0s3aH MPEAOCTaBUTH IO
TpeboBanuto Knuenra cneayromnryto nHpopMarmo:

— CBEJICHUS O FOCYJIapCTBEHHOM PErMCTPaLUM U TOCYJaPCTBEHHBIN PErMCTPALIMOHHBIN HOMED
topryemelx Llb, a B cayuae 3akimouyeHuss cuaenku ¢ Lb, BBIIYCK KOTOPBIX HE IOMJIEKUT
TOCy/IapCTBEHHOW PETUCTPAIIMU B COOTBETCTBHH C TPEOOBAHMSIMHE (eiepalIbHBIX 3aKOHOB,

- UACHTU(UKAIIMOHHBIN HOMEpP BBITyCKa TOPTYEMBIX [IEHHBIX OyMmar;

— CBEJICHUS, COJIEP KAIIMECS B PEIICHUH O BBIITYCKE TOPTYEMBIX IIEHHBIX OyMar M MpOCTEKTe
HUX YMHCCHU,

— CBCACHHA O IICHAX ICHHBIX 6yMar Ha OpTraHHU30BAHHBIX TOprax B TCYCHHUC IICCTH HCICIIb,
MNpeAIICCTBOBABIINX AaTC NPCAbABICHUS NHBECTOPOM Tpe6OBaHI/I${ O IMPpEeAOCTAaBJIICHUH I/IH(I)OpMaI_II/II/I,
CCJIM ICHHBIC 6YM8.FI/I BKJIIOYCHBI B KOTI/IpOBaJ'IBHHﬁ CITMCOK 6I/Ip)KI/I, 0o CBCIACHUA 00 OTCYTCTBHUU
OTUX ICHHBIX 6YM3.1" B KOTUPOBAJIbHBIX CITUCKAX 6I/Ip)K,

— CBEJIEHUS O IIeHaxX, MO KOTOPBIM OTH IIEHHbIE OyMaru MOKYMaIWCh W TPOAABAINCH
Bbpokepom B TeueHHE IIECTH HENENIb, NPEAUIECTBOBABIIMX JAaTe€ MPEABSIBICHUS HWHBECTOPOM
TpeOOBaHUsI O TPENOCTaBICHUU WH(MOpMAIUH, JUOO CBEJACHUS O TOM, YTO TAaKHE OMEpPAlNH HE
MIPOBOIUJIUCH;

— cBeieHUsT 00 OIIEHKE IEHHBIX OyMar peUTHHTOBBIM areHTCTBOM, MPU3HAHHBIM B MOPSIKE,
YCTaHOBJICHHOM 3aKOHOAATENBCTBOM Pocculiickont @enepanuu.

KnuenTy npenocrasistoTcs rapaHTuy, ycTaHoBiaeHHble DenepanbHbM 3akoHOM «O 3amure
IpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX Oymar» or 5 maprta 1999 roga N 46-
3.

Bbpokep mnpemoctaBisier mo 3ampocy Kimenta wuHyto uHOpMaIMi B COOTBETCTBUU C
nepeyHeM, coaepkanmmMmces B cT. 6 @eaepanbHoro 3akoHa «O 3amuTe MpaB U 3aKOHHBIX UHTEPECOB
MHBECTOPOB Ha PBIHKE LIEHHBIX Oymar» oT 05 maprta 1999 r. Ne 46-03.

Bbpokep BmpaBe mpenocTaBisaTh KimeHTaM HHYIO HMEIONIYIOCS y HEro HHQPOPMAIHIO O
LIEHHBIX Oymarax.
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8. CPOK JEMCTBHA JOTOBOPA U IMTOPAJOK ET'O PACTOPKEHUSA

8.1. Hacrosmmii JloroBop BCTymaer B CHJIly C MOMEHTAa €ro MOANHMCAHUS U JCHCTBYET
6eccpouHo. [[oroBop cyuTaeTcs MPOJJICHHBIM HA KaKIBbIA MMOCIEIYIOIINNA KaJICHJAPHBIA TOM, €CIu
Hu oxna u3z Cropon 3a 10 (mecATh) KalneHAApHBIX ITHEH A0 MCTEYEHMS] TEKYLIEro roja He
npeacrasuia 1pyroil CTopoHe MUCbMEHHOE 3asBJICHUE O HAMEPEHUHU PacTOprHyTh [Jorosop.

8.2. Jlro6as w3 CTOpOH HMMEET MpPaBO PACTOPTHYTh HacTosAuui JloroBop J0CpOYHO B
OJIHOCTOPOHHEM TOpSIKE, €CIU JTOCPOYHOE pacTopxkeHue JloroBopa He HaHeceT yiiepOa mpaBam U
3aKOHHBIM HHTEepecaM apyroit CTOpOHBI, B MOPSIKE, TPeayCMOTpeHHOM PerimamenTom.

9. TPOYME NMOJIOKEHUA

10.1. IMomnuceBas nansbii [JloroBop Kiment mnoarBepkmaer, yto ¢ Permamentom u
NPUIIOKEHUAMU K HEMY O3HAaKOMJIEH NOJHOCThbI0, KimeHT npuHumaer Ha cebst 00s3aTesibCcTBa
CBOEBPEMEHHO WU TIOJHOCTBIO MCIHOJHATH 0O0s3aresnbcTBa KimeHTa, M310KEHHBIE B HACTOSILEM
noroope u Pernmamenre. Tawke KiumeHT moarBepkaaer, 4ro OH yBelOMJIEH 00 HCIOJIb30BAHUU
CIELMAIIBHOTO OpOKEepCKOro cyera, a Takke MPOUH(OPMUPOBAH O pPHCKaX, CBS3aHHBIX C
OCYILIECTBJICHUEM CIEIOK Ha pbIHKaxX IEHHbIX OyMar, BaJIOTHOM M CpPOYHOM pBIHKE, C
ucnoibp3oBanueM CrenualibHOT0 OPOKEPCKOTO cyeTa (CYETOB) M MOJATBEPKAAET CBOE MOHMMAHUE U
corjacue Ha IPUHATHE YKAa3aHHBIX BBIIIE M HUHBIX PUCKOB, YKa3aHHBIX B CTATbe€ / HACTOSILErO
Jlorosopa.

10.2. TToanuceiBas nanubiil Jloroop KinenTt noarsep:kiaer, uto o3HakomieH ¢ IlpaBunamu
toproB u IlpaBunamu kiaupunra OpraHu3zatopoB TOproB W KiMpuUHToBOW opraHuzaliuu, a TaKxke
NpUHUMaeT Ha ceOs 00s3aTeNbCTBA CAaMOCTOSITENIBHO OTCIEKMBATh W3MEHEHHMS U JIOMOJHEHHS,
KoTopble BHOCATCS Opranu3aTopaMu TOproB U KinMpuHroBoil opranuzannei B JaHHbBIE TOKYMEHTHI.

10.3. B ciyuae npu3HaHUs Kakoro-a1uoo0 MoJ0XKeHUs HacTosmero /loroopa NoJHOCTHIO WIIH
YaCTUYHO HEJEHCTBUTENbHBIM MM HE MMEIOIIUM IOPUINYECKON CUJIbI, TO 3TO HE BIIEYET 3a COOOM
HEJICHCTBUTEIIBHOCTH BCero JloroBopa B 1I€JIOM, PaBHO KaK M IPU3HAHKUE HEACHCTBUTEIBHON KAKOM -
b0 omnepauuu, coBepiieHHOW bpokepom B mHTepecax KimeHTa, He BieueT HEAEMCTBUTEIBLHOCTU
BCEHl omepanuu.

10.4. Hacrosimuii JloroBop cocTaBieH B JBYX OJK3eMIUIApaxX, HUMEIOIIMX pPaBHYIO
IOPUJIMYECKYIO CUTTY, TI0 OTHOMY JJIs Kaxk10M u3 CTOpOH.

10.5. B cnywasx, He mnOpeaycCMOTpeHHBIX HacrosmuMm  JloroBopoMm, CTOpPOHBI
PYKOBOJCTBYIOTCSl PernmamMeHToM M JeHCTBYIOIIMM Tpa)XAaHCKUM 3aKOHOJATeIbCTBOM Poccuiickoit
denepanuu.

10.6. Permament Opokepckoro obcmyxuBanusi OO0 «MK «Cnapra-¢puHaHC» B BCE €ro
MPUJIOKEHUS SIBIISIETCS HEOTheMJieMol yacTbio Hactostmero foroopa.

11. PEKBU3UTHI 1 IOAIIMCH CTOPOH
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