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1. OBIIUE NNOJIOKEHU A

1.1. Hacrosmuii [lepedens Mep 1o HEAOMYIEHNIO YCTAHOBICHHS IPHOPUTETA HHTEPECOB OJTHOTO
WJIM HECKOJIBKUX YupenuTeael YmpaBlieHUs HaJ UHTepecaMmu Apyrux Yupenureneil Ynopasinenus OOO
«UK «Cnapra-¢punanc» (ganee — [lepeuens) sBisiercs nokansHbiM akToM OO0 «MK «Cnapra-punancy»
(manee — Ympapisiromuil), orpeaenseT Mepbl 0 HEAOMYIEHUIO YCTaHOBICHUS IIPUOPUTETA UHTEPECOB
OJIHOTO WJIM HECKOJIbKUX Yupenutesael YIpaBleHUd HaJl MHTEpECaMU IpYrux Yupenurteneil YpaBleHus
B TPOLIECCE OCYIIECTBICHUS YTPABISIOMNM NPO(HECCHOHATBHON NesITeNbHOCTH Ha OpPraHU30BaHHOM
pBIHKE (pBIHKE IIEHHBIX OyMar).

1.2. B mensx HenOMyLICHHWS YCTAHOBJICHMS NPHOPUTETa MHTEPECOB OJHOTO HJIM HECKOJBKUX
VYupenureneil YnpapieHUs HaJ UHTEPECAMU APYTUX YupeauTeled YIPaBICHUS IIPU OCYIIECTBICHUU
YnpasnsronmM npodeccHoHaTbHON JesITENbHOCTH Ha OPraHW30BaHHOM PBIHKE (PBIHKE LEHHBIX OyMar),
— VYopasmsrommid coOmogaeT NMpaBuUJIO, B COOTBETCTBHM C KOTOPHIM IpaBa M 3aKOHHBIE HHTEPECHI
Yupenureneil YnpasileHUs UMEIOT PaBHbII IPUOPUTET HaJ, MHTEpECaMU Y IPABJISIOLIETO.

2. IPUHIIAIIBI OKA3ZAHUA PUHAHCOBBIX YCJIYT YYPEJUTEJISAM YIIPABJIEHUA

2.1. OcymectBusisi noBepuTensHoe ympaBieHne OOwbektamu JloBepuTensHOro YTpaBlieHUS
(AxTHBamMu), YHpaBisOUMHA PYKOBOACTBYETCS CICAYIOIIMMH TPUHIWINAMH OKa3aHHUs (HHAHCOBBIX
yciyr YupeaurtensiM Y IpaBlIeHHUS:

— IeATEeNBbHOCTh YIPABIISAIOLIETO MO JOBEpUTEIbHOMY ypaBieHuto O0bekTamu JJoBepuTenbHOro
Vmopasnenuss (AKTUBaMH) OpPHEHTHMPOBaHAa Ha OKa3zaHHE YupenuTeslsaM YIIpaBlIeHUS KayeCTBEHHBIX
(PMHAHCOBBIX YCIYT, COXPAaHHOCTh M TPUPOCT AKTHUBOB YupenuTens YTpaBieHUs MPH oOecTeYeHUuH
ONTHMAIBHOTO YPOBHA COOTHOLIEHHS JOXOJHOCTH K PHUCKY C YYETOM OIPENEICHHOTO Y IPaBIIIOIIUM
WHBECTUIIMOHHOTO PO U ISHCTBYIOIIETO 3aKOHOJaTebCTBa PD;

— IIpaBa W 3aKOHHBIE HHTEPECHl YupeauTeseld YIpaBleHUs UMEIOT PaBHBIM IPUOPUTET HaL
UHTEepecaMH Y IPABIISIOLIETO;

— VYupemutensM YHOpaBieHUS NPEAOCTaBISIETCS PaBHBIA JOCTYH K (DUHAHCOBBIM YCIIyram,
OKa3bIBaEMBIM YTIPABJISAIONIMM C YYETOM OIPEJEIIEHHOTO Y IPaBIISIONINM HHBECTHIIMOHHOTO TPOQHIS U
JIEUCTBYIOILIETO 3aKOHOIaTeNbCTBA PD;

— Yupenutensm YnpaBieHHs HpPeAOCTaBISIETCS PaBHBIM AOCTYN K MyOauMuHON HMH(OpMauuy,
pacKpbIBaeMOM Y IpaBISIONINM.

VYupeautrenun VYmpaBieHUs HaJENEeHbl IpaBaMH, YCTAHOBJIEHHBIMH 3aKOHOJIATEIbCTBOM
Poccwuiickoit @enepanmu (B Tom uuciie, OenepanbHpiM 3akoHOM «O 3aIInTe TPaB U 3aKOHHBIX HHTEPECOB
WHBECTOPOB Ha pbIHKE LEHHbIX Oymar» Ne 46—®3 ot 05.03.1999, denepanbabiM 3akoHOM «O pBIHKE
1eHHbIx Oymar» Ne 39-D3 ot 29.07.1998), JloroBOpoM JOBEPUTEILHOTO YIPABICHHMS, 3aKIHOUCHHBIM C
YpaBisionM, ¥ JIOKaJbHBIMUA aKTaMH (BHYTPEHHUMH JOKYMEHTaMH) YTIPAaBJSIOILEro, B TOM YHCIIE
NPaBOM Ha MoJIydyeHHe HH(popMauyu 00 OCHOBHBIX MPUHIMIIAX JOBEPUTEIBLHOTO yipaBieHus: O0beKTaMu
JosepurensHoro YmpasneHus (AKTHBaMH), OCYIIECTBISIEMOTO Y IPABIISIOIINM, HHPOPMAIIUU O COCTABE,
CTPYKTYpe U CTOMMOCTH AKTHBOB, BKIIOYEHHBIX B COCTaB MHBECTHIMOHHOTO TOpTdens Ydpemutens
VYrpaBineHuss B COOTBETCTBHM C HMHBECTHLMOHHOM Jekiapanueid (mpwiokeHuem K JloroBopy
JIOBEPHUTENLHOIO YIpaBieHus), HHQOPMAIUK O Pe3ysbTaTax JOBEPHUTENHLHOTO yrnpasieHus OObekTamu
HoseputensHoro YmpasieHus (AKTuBaMH) (CpaBHEHHH (DAaKTHUECKMX TIOKa3aTelell MOXOTHOCTH C
PBIHOYHBIMH TIOKa3aTelsIMM) B LENSIX OLEHKH KadecTBa JOBEPUTEIHHOrO ynpasieHuss OObekTaMu
HoBepurensHoro YmpasneHus (AKTHBaMH), WHQOPMAIMM O PHCKAX, CBS3aHHBIX C JOBEPUTEIHLHBIM
ympasineaneMm O0nektamu JloBepuTensHOTO YTpaBieHus (AKTUBaMH).

3. Kpurepun, ncxoast U3 KOTOPBIX MOKeT BOSHMKHYTH NPHMOPUTET HHTEPECOB 0THOT0 MJIH
HECKOJIbKMX Yupeaurteaeil YpaBjaeHHs HAl MHTepecaMM APYrux Y4ypeaurenaei YnpapiaeHus

3.1. Kputepusimu, ucxons u3 KOTOPHIX MOXKET BO3HHUKHYTH MPHOPHUTET MHTEPECOB OJHOTO WIIH
HECKOJIBKMX YupeauTened YIpaBiIeHUs HaJl MHTEpECaMHt APYTuxX Ydpeaurenel Y paBaeHus, IBISIOTCA:

— obbem OOBekTOB JloBepuTenbHOro YmpamieHUs (AKTHBOB), MEPEJaHHBIX B JTOBEPHUTEIBHOE
yIpaBlieHue YupeaureneM Y IpaBlIeHUs;

— appunmpoBaHHOCTE YTIpaBIsIOMIEro ¢ YupeaureneM Y IpaBiIeHHUs;

— KOH(IMKT MHTEPECOB Pa0OTHUKOB YUpeanuTens Y paBiIcHuUsI.



lMepeyeHb mep Mo HeOoMyWeHUO yCMaHoBIEHUS MpUopumMema UHmMepeco8 0OHOZ0 USTU HECKOTbKUX
Yuypedumeneli YnpaeneHusi Had uHmepecamu Opyaux Yupedumenel YnpaeneHus
8 OO0 «MK «Cnapma-cbuHaHc»

MHBECTHUMOHHAA KOMOAHWA

CNAPTA-OUHAHC

3.2. VYmpaBisrommii ¢ y4eTOM ONPEAENICHHOTO HWHBECTUIIMOHHOTO mpodmis YdpemuTens
VYnopaneHusT HUCKIIOYaeT B paMKax JOBepUTENbHOro ynpasieHuss OObexTamu JloBEpHUTENBEHOTO
VYnpasnenus: (AKTUBaMH) MPUOPUTET MHTEPECOB OJHOTO HMJIM HECKOJBKMX YupeAuTened YTIpaBlieHUs
HaJ MHTEpecaMy Jpyrux Yupeaurtenel YNpaBieHHUs U UCKIOYAET BIMSHNE BBIIICHA3BAaHHBIX KPUTEPUEB,
ykazaHHbIX B 1. 3.1. Ilepeuns Ha oka3aHue YMNpPaBJSIOIIUM YUpEAUTENO0 YTIpaBieHUs (UHAHCOBBIX
YCIIYT.

3.3. VYnpasnsomuid Opy 3aKII0UCHUN AOTOBOPOB HA OPraHU30BAHHBIX TOPIaX MOKET HE UMETh
BO3MOXXHOCTH B KOHKDETHBI MOMEHT BPEMEHHM B XOJE€ OPraHM30BAaHHBIX TOPIOB IPHOOPETaTH
(nponaBate) (prHAHCOBBIE WHCTPYMEHTHI (IIeHHBbIE OyMaru) 3a CueT ICHEKHBIX CPEICTB HECKOJIBKHX
VYupenuteneil YmpasieHHs 0 HalpaBiseMbIM 3asBKaM I10 OJUHAKOBBIM IIEHAM B CHJIy HW3MEHEHHUS
PBIHOYHOHM CTOMMOCTH (KOTHPOBOK) M M3MEHEHUS MpeIoKeHns (crpoca) (UHAHCOBBIX HMHCTPYMEHTOB
(ueHHBIX OyMmar) B X0/ie OpraHM30BaHHBIX TOPIOB.

VYnpasnstonuii He BIpaBe BBICTABIATH 3asfBKY W 3aKII0YaTh JOTOBOPHI HAa OPraHM30BaHHBIX
TOpPrax IIOCPEACTBOM BBICTABICHHUS YKAa3aHHOW 3asBKM C MCIIOJHEHHWEM 3a CueT (DMHAHCOBBIX
WHCTPYMEHTOB (LIEHHBIX OyMmar) WM JCHEXHBIX CpPEACTB HECKONBKHX YupeauTesned YIpaBleHHs,
VYhpapnsomii He BIpaBe auIOUUPOBaTh (pacmpelesisTh) IMOMYYeHHBbIE B pe3yibTaTe 3aKIIOYCHUS
JIOTOBOPOB HA OPTaHMW30BaHHBIX TOprax (MHAHCOBBIE MHCTPYMEHTHI (IleHHbIE OyMaru) mpormopuroHaIbHO
WCTIIONB30BaHHBIM (DMHAHCOBEIM HWHCTPyMEHTaM (IIEHHBIM OyMaraMm) WIH JCHEKHBIM CpEICTBaM
HECKOJIbKUX YupeauTenel YnpaBiaeHus.

COOTBETCTBEHHO, JOTOBOPBI Ha OPraHM30BAHHBIX TOpPrax OyIOyT 3aKIIOYaTbCs YTPaBISIOMIMM B
XOZle OpPraHU30BaHHBIX TOProB HA OCHOBE PBIHOYHBIX IIE€H, (AKTHYECKH CIOXKMBLIMXCS Ha
OpPraHU30BaHHOM PBIHKE B KOHKPETHBI MOMEHT BPEMEHHU C YUETOM CIIOKHBIIETOCS HA OPraHM30BaHHOM
pPBIHKE COOTHOIIEHHS CIpoca M TPEeIOKEHUs, OTAEIbHO B HHTEpecax Kaxaoro u3 Yupenurenel
VYhpaBineHusi COOTBETCTBEHHO, 3a CUET JEHEXKHBIX CPEACTB KaXIOro M3 YupeauTenedl YmpaBieHHs
COOTBETCTBEHHO.

[NoreHnManbHO, MOXET BO3HUKHYTH CHUTYallMs Ha OPTraHM30BaHHBIX TOprax, KOTJa 3asBKa,
BBICTaBJICHHAsT YTPaBJSAIOIIMM B HMHTEpecax OIHOTO YupenuTess YOpasieHHs OyIeT HCIOJHEHA, U
JOroBOp OyIeT 3aKIII0YEeH Ha PHIHOYHBIX YCIOBHUSIX 0 PHIHOYHOM IIEHE OTJIMYHOW OT PHIHOYHOM IIEHBI, TI0
KOTOpPO# Oy/eT 3aKJIFOUEH JOTOBOP Ha OCHOBAHHWH WCITOJIHEHHOM 3asBKH, BHICTABICHHON Y IPABIISIONINM
B MHTEpecax APyroro Yupeaurtens Y IpaBieHuUs.

[loreHnManbHO, MOXET BO3ZHUKHYTh CHUTyalMs HA OPraHM30BaHHBIX TOPrax, KOrAa 3asBKa,
BBICTaBJICHHAs YTIPABJISIONIUM B HHTEPECaX OJHOrO YupeauTesas YIpaBieHus OyaeT UCIOJIHCHA, U
JIOTOBOp OyJleT 3aKII04YeH Ha OCHOBAaHMH yKa3aHHOW 3asBKH, a 3asBKa, BHICTABICHHAs YTPaBIISIONIMM B
MHTEpecax APYroro Yupeaurteis YNpaBieHUs OCTAHETCS HE HCIOJIHEHHOM B XOJ€ OpPraHW30BaHHBIX
TOPTOB.

3asBKM BBICTABISIOTCS YTPABISIIOIIUM C TapaMmerpamu, cHopMHUPOBAHHBIMHU Y TIPaBISIONINM
UCXOJl PBIHOYHON KOHBIOHKTYPHI — PBIHOYHOW CTOMMOCTH (KOTHPOBOK) M HPEAJIONKEHHS (CHpoca)
(bMHAHCOBBIX MHCTPYMEHTOB (LIEHHBIX OyMar) B X0J/i¢ OPraHU30BaHHBIX TOPTOB.

YropaBnsfiommii HE MOXKET TapaHTHPOBAaTh WCIOJIHEHHWE JOTOBOPOB, 3aKIIOYEHHBIX Ha
OpPraHU30BaHHBIX TOPrax IO OJIMHAKOBBIM CPEHEB3BENICHHBIM PHIHOYHBIM IIEHAM 10 BCEM OJHOPOHBIM
3agBKaM C HMJCHTUYHBIMH TapaMeTpaMu OJHOW HalpaBIEHHOCTH, BBICTABJICHHBIM YTIPABISIOMIUM B
HWHTEpecax HECKOJIbKUX YupenuTesen YpaBieHus.

YopaBnasiommii HE MOMKET TapaHTHPOBAaTh WCIOJIHEHHWE JOTOBOPOB, 3aKIIOYEHHBIX Ha
OpPraHU30BaHHBIX TOPrax IO OJMHAKOBBIM (PMKCHPOBAHHBIM IIEHAM IO BCEM OJHOPOIHBIM 3asBKaM C
WACHTHYHBIMH TapaMeTpaMd OJHOW HAaNpaBIIEHHOCTH, BBICTABICHHBIM YTPaBISIOMIMM B HHTEpecax
HECKOJIbKUX YupeauTenen YnpaBiaeHus.

4. MEPBI IO HEAONNYIIEHUIO YCTAHOBJIEHUS IPUOPUTETA UHTEPECOB
O/ITHOT'O NI HECKOJBKUX YUYPEJIUTEJIEN YIIPABJEHUS HAJI UTHTEPECAMHA
JIPYTUX YUYPEJIUTEJIEW YIIPABJIEHUSA

4.1. B cOOTBETCTBHHM C NPUHLIMIIAMH OKa3aHUsI (PMHAHCOBBIX YCIYr YUpeIuTelsiM YIpaBieHUs
VYrpaBistonid, OCyIIECTBISI A0BepuTeNbHOe yrnpaBieHrne OObvexTamu J{oBepUTEIBHOTO YTpaBieHUs
(AxtuBamu) VYupenuteneil YmpasieHHs, AOIDKEH NPUHUMATh CIELYIOLIME MEPbl II0 HEAOIYILEHHIO
YCTAaHOBJIEHUS TPHOPUTETAa HHTEPECOB OJHOTO MM HECKOJNBKUX YupeauTened YHpaBieHHUs Hal
MHTEepecaMH JpyTuxX YupeauTeneil YpaBieHus:
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— Ympasmisiromnii He BIIpaBe MPHOOpETaTh B COCTAB MHBECTHIIMOHHOTO MOPT(HENs OAHOTO WU
HECKOJBKUX YupeauTesnell YIpaBieHUs NPEUMYILECTBEHHO IEHHbIE OyMaru 3MHTEHTA, SIBISIOMIErOCs
VYupenutenem YmpapieHus, HE BIIpaBe MPHOOPETaTh B COCTAB MHBECTUIIMOHHOTO NOPT(ENst OJJHOTO WIIN
HECKOJIbKHX YupenuTeneld YTpaBieHHs MPEUMYIIECTBEHHO IIEHHbIE OymMard SMHUTEHTA, SBISIOIIECTOCS
adUIMPOBaHHBIM JIMIIOM YUpeanuTens Y IpaBIeHHUS;

— VYmpaBnsiommid OCYIIECTBISIET MyONMYHOE pacKpbiThe WHPOpManuu [Uis Y4peauTemnen
Vupasnenns Ha odunmansHoM HMHrepHeT caidite Ympasisromero: http://icspf.ru B coorBerctBum ¢
TpeOOBAHMAMH 3aKOHOAATEILCTBA PD;

— YmpaBismomuii 3aKki04aeT JOrOBOPHl B paMKaxX JOBEpUTEIbHOTO ympaBieHus OObeKkTamu
JosepurensHoro YmpasiaeHus (AktuBamu) Ydpeauwrtelel YTpaBieHHS B HHTepecax YUpeauTerneH
YmpaBieHus: M0 PHIHOYHOW IIEHE, a B CIIy4ae OTCYTCTBHSI PHIHOYHOM IIEHBI — MO Hamboyiee BBITOTHON
LICHE;

— Ynpasastomumii npu GOpMUPOBAHUU UHBECTUITMOHHOTO MopTdens YupenuTeneil YpasieHus ¢
OKBHUBAJCHTHBIMH  WHBECTHUIIMOHHBIMH  TPOQWISIMH  TIpe[iaraeT  YUpeAuTeasiM Y IIpaBJICHUS
OKBUBAJICHTHBIC MHBECTUIITMOHHBIC CTPATCIUH,

- anaBnﬂ}omHﬁ YCTaHaBJIMBACT JOKBUBAJICHTHYIO CTOMMOCTH (bI/IHaHCOBBIX yciayr i
Yupenuteneit YpaBieHus ¢ 5KBUBaJICHTHBIM HHBECTUITMOHHBIM TTPOdUIeM;

— YmpaBnsOmMI OCYIIECTBIIET JOBepuTeNnbHOe ymnpaBineHue OObexkTtamu JloBepHUTEnbHOTO
VYnpasnenus: (AxktuBamMu) YupeauTenss YIpaBJeHUS B COOTBETCTBUH ¢ J[OrOBOpOM JOBEPUTEIHLHOTO
YIPABICHHUS, 3aKIOYEHHOTO ¢ YupeaurTeneM Y npaBiIeHUs;

— YmpaBisomuil UCMIONB3yeT THUITOBBIE (QOpPMBI J[OTOBOPOB JTOBEPHUTEIHHOTO VIPABICHHUS C
YCIOBUAMH, OAWMHAKOBBIMU JIA yquILHTCHeP'I praBJ'ICHI/ISI C DJKBHBAJICHTHBIM HWHBECTHUIITMOHHBIM
npoduiem;

— YTpaBnsIONIMiA He JOMYyCKAeT MCIIOIh30BAHNS MHCANAEPCKOW MH(DOPMAIINU TIPU 3aKITFOUYEHUN
nmoroBopoB ¢ O6wekTamu JloBeputensHoro YmpasneHus (AKTHBaMU) ¥ MaHUTTYJTUPOBAHHUS PHIHKOM;

— VYhparnsiromui packpbiBacT HHGOPMAIMIO O JIOTOBOpaX, 3aK/IFYAaeMbIX YIPABISIONUM OT
CBOETO HMMEHH 3a CYeT COOCTBEHHBIX CpPEJCTB B CBOMX HHTEpPECax B TMOPANKE, ONpPEACIeHHOM
3aKOHOJATeNILCTBOM PD;

— Kontponep Yupapnstomero He MmeHee 4eMm 1 (0MH) pa3 B MOTYTOANE MPOBEPSICT IPUMECHEHHE
VYpasnsromuM Mep, yCTaHOBIIEHHBIX [lepeunem.

5. OPTAHU3ALIMA KOHTPO.IS 3A UCITOJTHEHUEM TPEBOBAHUI
HACTOSAIIEI'O HEPEYHS
5.1. KonTpouns 3a cobnronennem TpedoBanuii Hactosero [lepedns Bo3maraercs Ha Kontposepa.

6. SAKJIFOUYUTEJBbHBIE IMTOJOKEHU S

6.1. Ecimu otnenbHele NMyHKTH [lepedHs BCTymaroT B NPOTHBOPEUYHE C 3aKOHOJATENBECTBOM
Poccuiickoii @eaepanny, yKa3aHHbIE HYHKTbl YTPAauMBAIOT IOpUAUYECKYI0 cuity. HenelcTBUTETbHOCTh
OTJIeNBbHBIX MyHKTOB llepeuHs He BiedeT MpU3HaHHWE HEAECUCTBUTENHLHOCTH APYTUX IMyHKTOB l[lepeuns
unu [lepeyHs B LIEJIOM.

6.2. JloOble m3meHenuss / nomonHeHus: llepeuHst mojuiexar yTBepkIeHHIO | eHepalbHBIM
JIUPEKTOPOM Y IIPABJISAIOLLETO.

6.3. Hannsrii Ilepeuenr u Bce W3MEHEHWS W JOIMOJHEHWS K HEMYy pacKpbIBAalOTCA Ha
ourmansHoM UHTepHEeT caiite Ynpasistomero: http://icspf.ru.
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