MHBECTUMUMOHHARA KOMNAHMA

CNAPTA-OUHAHC
MOPUHATO

IIpukazom ['enepanbHOro TMpekTopa
000 «MK «Cnapra-dpunancy» Ne 43 ot «18» staBapst 2017 1.
Bcerynaer B cuiy ¢ «01»gespans 2017 r.

JAEKITAPAITUA O PUCKAX
000 «HK «Cnapma-gpunanc»

1.1. Jexnapamusi 06 o0IMX PUCKAX, CBS3aHHBIX C OCYLIECTBJIEHHEM oNepanuii Ha
PbIHKE LIEHHBIX OymMar

Lens nHactosimei eknapanuun — npenoctaBuTh Kinuentam undopmaiuo 06 0CHOBHBIX
PHUCKaXx, CBSI3aHHBIX C OCYIICCTBJIICHHEM OIepaIiii Ha phIHKE IeHHBIX Oymar. OOpamniaem Bare
BHHUMaHUE Ha TO, YTO HacTosmas Jlekapamnusi He pacKpbIBaeT HHPOPMAIHIO 000 BCEX pHUCKaxX Ha
PBIHKE LIEHHBIX OyMar BCJIEICTBHE Pa3HOOOpa3usi BOSHUKAIOIIUX HA HEM CUTYaIlUil.

B O6H.[6M CMBICJIC PHUCK IPCACTABIIACT c000li BO3MOIKHOCTL BO3HHUKHOBEHHUS Y6BITKOB
npu OCyHECTBJICHUU q)HHaHCOBLIX OHCpaI_II/Iﬁ B CBiA3M C BO3MOXXHBIM He6ﬂar0HpI/I${THBIM
BJIMAHUEM PA3HOIo poaa q)aKTOpOB. Huxe YKa3aHbl OCHOBHBIC PHCKH, C KOTOPbBIMU 6y,I[YT
cBsi3aHbl Bamu Oncpaiuv Ha PBIHKC HECHHbIX 6YMal".

I. CucremnsIii puck:

OTOT pHUCK 3aTparuBaeT HECKOJBKO (PUHAHCOBBIX HMHCTUTYTOB U MPOSBISETCS B
CHI)KEHMHM HUX CIOCOOHOCTH BBINOJMHATH CBOM (yHKUuMU. B cuiy Oonblioil creneHu
B3aMMOJICHCTBUSL M B3aUMO3aBUCUMOCTH (DMHAHCOBBIX HMHCTUTYTOB MEXIy COOOH OIleHKa
CUCTEMHOI'O0 PHUCKa CJIOXKHA, HO €ro peaau3alys MOXET IOBIMATh HAa BCEX YYACTHUKOB
(MHAHCOBOI'O PHIHKA.

II. PeIHOYHBIN PUCK:

OTOT pUCK TMpOsBIseTcs B  HEOJIAronmpusATHOM M3MEHEHHMM IeH (CTOMMOCTH)
npUHaUIe)kaux Bam (UHAHCOBBIX MHCTPYMEHTOB, B TOM 4YHCIE H3-3a HEOJAronpHUsITHOrO
M3MEHEHHUS TOJINTUYECKOW CUTYyalluM, Pe3KOM JeBallbBallUd HALlMOHAJIBHOM BaJIIOTHI, KpHU3HUCa
pBIHKa TOCYJApCTBEHHBIX JOJTOBBIX 0O0S3aTENbCTB, OAHKOBCKOTO U BaJIOTHOTO KpU3HCA,
00CTOSITENECTB HEMPEOAOIUMOMN CUIIBI, TJIaBHBIM 00pa30M CTUXHUHHOTO M BOEHHOTO XapakTepa, U
KaK CJIe/JICTBHE, MPUBOJIUT K CHUKEHHMIO OXOJHOCTH WJM Jaxe yObITkam. B 3aBucumocTtu oT
BBIODAaHHOW CTpaTeruu pBHIHOYHBIA (LIEHOBOM) pHCK OylIeT CcOCTOSTh B  YBEJIWYECHUU
(YMEHbIIIEHUHN) IIeHbI (PUHAHCOBBIX MHCTPYMEHTOB. BBl 1OIKHBI OTIaBaTh cebe OTYET B TOM, UTO
CTOMMOCTh NpPHUHANEXKAMX BaM (QUHAHCOBBIX MHCTPYMEHTOB MOXET Kak pacTd, TaKk W
CHIDKATBCSI, U €€ POCT B MIPOIIJIOM HE 03HAUYAET €€ pocTa B OyyIeM.

Crnenyer crienuanbHO 0OpaTUTh BHUMaHKE Ha CIEAYIOUINE PHIHOYHBIE PUCKHU:
1. BanroTHBIH pUCK:

BamioTHblif puck mposBiseTcs B HEONAronpusATHOM M3MEHEHMHM Kypca pyOias 1o
OTHONICHUIO K MHOCTPAHHOW BalioTe, IpU KOTOpoM Bamm noxoas! oT BrageHust GUHaHCOBBIMU
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UHCTPYMEHTAMU MOTYT OBbITh MOJBEPIHYTHl HHQIISIIMOHHOMY BO3JACHCTBUIO (CHUKECHHIO

peasbHOM MOKYNaTeNbHOM CIOCOOHOCTH), BCIEACTBUE Uero Bel MoXkeTe moTepsATh 4acTh 10X0/1a,
a TaKKe IOHECTH YOBITKHM. BalroTHBIN pUCK Takke MOXET NPHBECTH K M3MEHEHMIO pa3mepa
00513aTeNIbCTB O (PUHAHCOBBIM HMHCTPYMEHTAM, CBS3aHHBIM C HMHOCTPAaHHON BalIOTON WIIU
MHOCTPAaHHBIMU (DMHAHCOBBIMM WHCTPYMEHTAMH, YTO MOJKET IMPHUBECTH K YOBITKAaM HIH K
3aTPYAHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS 110 HUM.

2. IIpoLieHTHBIH pUCK:

[IposiBisieTcss B HEONArompusITHOM W3MEHEHHWW NPOIICHTHOW CTAaBKH, BIUSIONICH Ha
KYPCOBYIO CTOMMOCTB OOHTanuii ¢ (PUKCUPOBAHHBIM J10X010M. [IpOIIEHTHBIH PUCK MOXET OBITh
00YCIJIOBJICH HECOBIAICHHEM CPOKOB BOCTpeOOBaHMS (TIoraieHus ) TpeOOBaHU U 005A3aTENbCTB,
a TaKKe HEOJMHAKOBOW CTCIECHBIO W3MEHCHHUS NPOICHTHBIX CTABOK IO TPEOOBaHHSIM U
00513aTeIIbCTBAM.

3. Puck GaHKpOTCTBA IMUTECHTA aKIINM:

HpO?IBJISIGTCSI B PC3KOM IMMaJCHHUU LCHBI aKIII/Iﬁ AKIMUOHCPHOTI'O O6III€CTB3,, IMPU3HAHHOT'O
HECOCTOATCIIbHBIM, WJIN B IPCABUACHUN TaKOM HECOCTOSATCILHOCTH.

st Toro 4yToOBl CHU3UTH PHIHOYHBIM PHUCK, BaM cieqyer BHUMATENbHO OTHECTHUCH K
BbIOOpDY W auBepcuuUKanuu (QUHAHCOBBIX HHCTPYMEHTOB. Kpome TOro, BHHUMATEIBHO
03HaKOMbTeCh ¢ ycnmoBusiMu Bamero B3aumoneiictBus ¢ OOO «UK «Cnapra-¢punanc» ans
TOT0, YTOOBI OLIEHUTh PacCXOfbl, C KOTOPHIMU OYAYyT CBSI3aHbI BIAJCHHE W OIEpaluu C
(UHAHCOBBHIMU MHCTPYMEHTAMHU U yOEAUTECh, B TOM, YTO OHH IMPUEMIIEMBI ISl BaC M HE JTUIIAI0T
Bac oxnpgaemoro BaMu q0xo0;a.

III. Puck MTUKBUIHOCTH:

OTOT pHUCK TPOSBISETCS B CHUKEHMM BO3MOXKHOCTH peanu3oBaTh (DUHAHCOBBIE
MHCTPYMEHTHI 0 HEOOXOAMMOMN IIEHE M3-3a CHIKEHMs clipoca Ha HUX. JIaHHBIA pUCK MOXKET
OPOSIBUTBCS, B  YAaCTHOCTH, INpU HEOOXOJUMOCTH  OBICTpOM mNpomaxu  (UHAHCOBBIX
UHCTPYMEHTOB, B YOBITKaX, CBSI3aHHBIX CO 3HAUUTEJIbHBIM CHH’KEHHEM UX CTOUMOCTH.

IV. KpenuTHslil puck:

OTOT pPUCK 3aKI049aCcTCA B BO3MOKHOCTHU HCBBIIIOJIHCHUSA KOHTPAKTHBIX W HWHBIX
065[33T€J'II)CTB, IMPUHATBIX HAa cebs APYyruMu JinjaMiu B CBA3W C BAllIUMH OIICPAllUAMU.

K uncny KpeIuTHBIX pUCKOB OTHOCSTCS CIAEAYIOIINE PUCKH:
1. Puck nedonra mo oOauramnusiMm U MHBIM JIOJTOBBIM IIEHHBIM OyMaram:

3akmro4acTcss B BO3MOYKHOCTH HEIUIATEKECITOCOOHOCTH SMHUTEHTA MOJITOBBIX LEHHBIX
6yMar, qT0 HpI/IBe}IeT K HEBO3MOXHOCTHU HUJIN CHUXCHUIO BepOfITHOCTI/I II0racuTh €€ B CpOK U B
[IOJIHOM O0BEME.

2. Puck xoHTpareHra:

Puck KoHTpareHTa — TPEThEro JIMIa NpOosIBISETCS B PUCKE HEUCIIOIHEHUS 0053aTeNIbCTB
nepen Bamu wimm OO0 «MK «Crnapra-¢punanc» co croponsl koHTpareHToB. OO0 «MK
«Cnapra-¢puHaHC» JOJKEH MPUHUMATh MEphl 10 MUHUMM3ALMK pUCKa KOHTPareHTa, OAHAaKO He
MOYET HCKJIIYUTh €ro MOJHOCTbIO. OCOOEHHO BBICOK PUCK KOHTPAareHTa IpU COBEPIICHUH
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onepaunﬁ, COBCpHIAEMBIX Ha HCOPraHUM30BAaHHOM PBIHKE, 0e3 y4acTusad KIIMPUHTOBBIX

opraHmauHﬁ, KOTOPBIC IIPUHUMAIOT HA ce0s PUCKH HCHUCITIOJIHCHHUA 00513aTEeNILCTB.

Bel momksbl oTnmaBath cedbe otder B ToM, uro x0T OOO «MK «Cnapra-dunancy
JIEUCTBYET B BalllUX MHTEPECaxX OT CBOEr0 UMEHU, PUCKH, KOTOPbIE OH MPUHHUMAET B PE3yJIbTaTe
TakKUX JCHUCTBUH, B TOM 4YHUCJIE PHUCK HEUCIIOJHCHHUS WM HEHAAJIEXKAIIero HWCIOTHEHUs
oOsi3arenbeTB Tperbux Jmn nepen OO0 «MK «Cnapra-¢punanc», Hecere Bol. Bam cnenyer
UMETh B BHJY, YTO BO BCEX CIy4yasX JICHEKHBIC CPEICTBA KIMEHTA XPAaHATCS HA OAaHKOBCKOM
cyere, U Bol HeceTe puck OGaHKpOTCTBa 6aHKa, B KOTOPOM OHHM XpaHATcs. OneHuTe, rie UMEHHO
OyIyT XpaHUTHCS MEpeaHHbIe BAMH OpPOKEPY aKTHUBBI, TOTOBBI JIM BBI OCYIIIECTBIATH ONepanuu
BHE LICHTPAJIM30BaHHON KJIMPUHTOBOM HH(DPACTPYKTYPHI.

3. Puck Heucnonuenus o6s3zarenscts nepea Bamu OO0 «MK «Cnapra-hunancy:

Puck neucnonnenuss OO0 «MK «Cnapra-puHanc» HEKOTOPBIX 00s3aTENbCTB IMEpes
Bamu siBnsieTcs BUIOM pUCKa KOHTpareHTa.

3akoHOIAaTEeNBCTBO TpeOyeT XxpanuTh AeHexHbie cpeacta OO0 «MK «Cnapra-punanc»
U JICHeXKHBIE CPEACTBAa €ro KIMEHTOB Ha pa3HBIX OAHKOBCKUX CUeTax, Ojaromaps 4emMy OHHU
3amuieHsl B ciaydae 6ankporctBa OO0 «MK «Cnapra-¢punanc». OqHako OOBIYHO JCHEKHBIE
CpeACTBa KJIMEHTa XpaHATCS Ha OAaHKOBCKOM CU€Te BMECTE C JICHEKHBIMH CPEICTBAMH JIPYTHX
KJIMEHTOB ¥ IO3TOMY HE 3alllMIIEHbl OT OOpalleHUs B3bICKAHUS MO JI0JraM JPYTruX KIHEHTOB.
Jy1st Toro uToOBI HCKITIOUUTH ATOT pUcK, Bbl MoxkeTe TpeboBath 0T OO0 «MK «Cnapra-dunaHc»
XPaHUTh Ballld JICHEXKHBIE CPEACTBA HAa OTAEIBHOM cuere, HO B 3ToM ciaydae OOO «UK
«Cnapra-puHaHC» MOKET YCTAaHOBUTH JIONOJHUTEILHOE BO3HATPAKICHHE.

Ocoboe BHUMaHue cieayer Takxke oOparuth Ha npaBo OO0 «UK «Cnapra-punanc»
MCIIOJIK30BaTh Baiu cpenctsa. Ecnu JloroBop Ha Opokepckoe oOciykuBanuu paszpemiaetr OO0
«MK «Cnapra-¢puHaHC» UCIIOJIB30BATh BAlllM CPEJICTBA, OH BIIPABE 3aYUCIISATh UX Ha OAaHKOBCKUI
CUeT, NpeHa3HAauEeHHBIN JJI XpaHEHUs! CBOUX COOCTBEHHBIX JICHEXKHBIX CPeACTB. B 3TOM cityuae
Bel nmpunnmaere Ha cebst puck OankporctBa OO0 «UMK «Cnapra-¢punanc». Takoil puck B
HACTOSAIIEE BPEMs HE CTPAXyeTCsl.

BHuMarenpHO 03HAKOMBTECH C MPOEKTOM JloroBopa Ha OpokepcKoe O0OCTyKUBAHUU IS
TOro, YTOOBI OICHUTDH, KAKUC MMOJTHOMOYHS IO UCIIOJB30BaAHUIO BAICTO UMYIIICCTBA 6YI[€T HUMETH
000 «MK «Cnapra-uHaHC», KaKOBBI IPABHUJIA €T0 XPaHEHUs, a TAKKE BO3Bparta.

000 «MK «Cnapra-punanc» ssusiercs wieHoMm HAVY®DOP, k xotopoit Bl Moxere
00paTUThCS B CiIydae HApYIICHHUS BaIlMX IMpaB M UHTEPECOB. [ 0CyIapCTBEHHOE peryaIupoBaHUE
W HaI30p B OTHOIIECHWUU JEATEILHOCTH IMHUTEHTOB, MPO(ECCHOHATBHBIX YYaCTHUKOB DPBIHKA
[IEHHBIX Oymar, OpraHu3aTOpPOB TOPTOBIIU U APYTUX (PUHAHCOBBIX OpTraHU3AIUI OCYIECTBISIETCS
[enTpansueiM 6ankoM Poccuiickoii deneparun, K KOTOPOMY BBl TaKKe MOKETe 00paiiaThCs B
Clly4ae HapyIIeHHsl Bamux mpaB u uHTepecoB. [lomumo 3Ttoro, Bl BmpaBe oOpamathcs 3a
3aIIMTON B Cy/IeOHBIC U TIPABOOXPAHUTEIHHBIC OPTaHBbI.

V. IIpaBoBO#1 pHCK:

CBsi3aH C BO3MOXKHBIMU HETaTUBHBIMU IMOCIIEACTBUSAMHU YTBEPKICHHUS 3aKOHOATENILCTBA
WIM HOPMAaTUBHBIX AaKTOB, CTaHAApPTOB CaMOPETYJIMPYEMbIX OpraHU3alui, PEeryIUpYyIOIINUX
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CNAPTA-OUHAHC
PBIHOK HCHHBIX 6YMaF, HJIM MHBIC OTPACId DKOHOMUKH, KOTOPBIC MOT'YT ITPUBECTHU K HETaTUBHBIM

1 Bac mocienctBusim.

K IIPAaBOBOMY PHUCKY TaKXC OTHOCUTCIA BO3MOXHOCTb HM3MCHCHHA IIpaBUJI pacucTa
HaJiora, HAJIOTOBLIX CTABOK, OTMCHBLI HAJIOIOBBIX BBIYCTOB W APYTHC HM3MCHCHHUSA HAJIOrOBOI'O
3aKOHOAATCIIbCTBA, KOTOPBIC MOT'YT IIPUBCCTU K HCTATUBHBIM IJIA Bac MOCICACTBUAM.

VI. OnepauyioHHBIN pUCK:

3akrovaeTcss B BO3MOXHOCTH TpHYMHEHUST Bam yOBITKOB B pe3ylbTare HapyIICHHS
BHyTpeHHUX mpouenyp OO0 «MK «Cnapta-puHancy, ommbOK U HETOOPOCOBECTHBIX ACHCTBUI
€ro COTPYIHUKOB, cboeB B pabore TexHmdeckux cpeactsB OO0 «UK «Cnapra-duHaHC», €ro
NapTHEPOB, HWHQPACTPYKTYpHBIX OpraHM3aluii, B TOM YHCJIE€ OpPraHU3aTOpoOB TOPIOB,
KJIMPUHTOBBIX OpraHU3alvii, a TakXke Jpyrux opraHuzauuil. ONepalvMOHHBIA PUCK MOXET
UCKJTIOYUTh UITH 3aTPYAHUTH COBEPIICHHE ONEpalliii U B pe3ysbTaTe MPUBECTU K YObITKaM.

O3HakoMbTECh BHMMATelIbHO C JloroBopoM Ha Opokepckoe OOCIyKMBAaHMM Ul TOTO,
YTOOBI OLIEHUTh, KAKHE U3 PUCKOB, B TOM YMCJIE PUCKU KAKMX T€XHHUYECKUX cOoeB, HeceT OO0
«UK «Cnapra-punancy, a Kakue U3 puckoB HeceTe Bl

1.2. PI/ICKI/I, CBSAI3AHHBIC ¢ UTHAUBUAYAJIBbHBIMH HHBECTUIIHOHHBIMH CHETAMMU

3axmouaemselii Bamu JloroBop Ha BeleHHWE MHIWBUIYalbHOTO MHBECTHIIMOHHOTO CUETa
CBS3aH C BEJICHHWEM HHIWBUIYaJbHOTO WHBECTHUIIMOHHOTO CYeTa, KOTOpBIM Mo3BoyiseT Bam
MOJIyYUTh MHBECTULIMOHHBIN HAJOTOBBIN BBIYET. BCe pUCKHU, KOTOpPbIE YIIOMSHYTHI B HACTOSAIICH
Jlexnapanuu, UMEIOT OTHOLIEHHWE M K WHAMBHIYaTbHBIM WHBECTUIIMOHHBIM CYETaM, OJHAKO
CYILIECTBYIOT OCOOEHHOCTH, KOTOpble HEOOXOJUMO 3HATh JJISl TOTO, YTOOBI BOCIOJIb30BATHCS
HAJIOTOBBIMH TPEUMYIIECTBAMH, KOTOPBIC MPEIOCTABISIOT TAKHE CUETa, W HUCKIIOYHTH PUCK
JUIIUTHCS TAKUX TTPEUMYIIECTB.

CYIIIGCTByeT JiBa BapruaHTa MHBCCTUIIMOHHBIX HAJIOTOBBIX BBIYCTOB!:

1) «Ha B3HOC», II0 KOTOPOMY Bel MoxeTe exXeromHo O6paIJ_IaT]':>C$I 3a BO3BpaTOM
YIUIa4YCHHOT'O MOJOXOAHOTO HaJIora Ha CyMMY CACIIAHHOI'O BaMH B3HOCA, HO JOJI’KHBI 6yI[eTe
YIUIaTUTDB MMOJOXOOHBIM HaJor Ha JA0X0M, HCYHCICHHBIN IIpu 3aKpPbITUU HWHAUBHUAYAJIBHOI'O
HMHBCCTHUIIMOHHOI'O CUCTA,

2) «Ha U3BATHE CPEJICTB CO CUETa», MO0 KOTOpoMYy BBl HE CMOXKETE TOJIydaTh €KEroTHbII
BO3BpaT Hajora, HO Oyaere OCBOOOXKACHBI OT YIJIATHI IMOJOXOJHOTO HAlOra MPU HU3IBATHU
CPENICTB C UHIAUBUAYATLHOTO HHBECTUIIMOHHOTO CYETA.

OOpatuTe BHHMaHu€ Ha TO, YTO BBl cMoOXeTe BOCIIOJIb30BAThCS TOJBKO OJHUM U3
BapHaHTOB MHBECTUIIMOHHOIO HAJOIOBOI'O BBIYETA, 3TO 3HAUUT, YTO €CIM BbI XOTS OB OHAXKIBI
BOCIIOJIb3YETECh MHBECTULIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOJKETE BOCIIOJIb30BaThCS
VWHBECTULIMOHHBIM BBIYETOM «HA U3BSITHE CPEACTBY», UTO MOXKET JIMIIUTHh Bac Bcex MpenMyIecTB
sTOro Bapuanta. OmnpenenuTe MpeArnoYTUTENbHbIN A Bac BapuaHT, 00CyIUTe JOCTOMHCTBA U
HenocTtaTku Kaxaoro Bapuanta ¢ OO0 «UK «Cnapra-¢puHaHc» U (MIM) KOHCYJIBTaHTOM,
CHEHAIN3UPYIOIIKUMCS Ha COOTBETCTBYIOLIUX KOHCYJbTAIUAX.

Bam crnenyer umerp B BHIy TakKe TO, YTO €CIIM BbI mpekpaTute Bam JloroBop Ha
BEJICHUE WHIUBUAYAIbHOIO HWHBECTHIIMOHHOTO cyeTa paHee TpeX JeT, TO HE CMOXKETe
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CNAPTA-OUHAHC
BOCIIOJIB30BaTbCA OIMMCAHHBIMHM HWHBCCTHIHOHHBIMU HAJIOI'OBBIMKU BbIY€TaMH, M, B ClIydac €CJIU

BBl moab30BaICh BHIYETOM «Ha B3HOC», Brr 6yz[eTe 00s13aHBI BEPHYTE IroCyaapCTBy BCE€ CyMMBI
BO3BpAalICHHOI'O BaM HaJIOra.

000 «MK «Cnapra-¢punancy» He 3HaeT o Bamem BbiOOpe BapuaHTa MHBECTHIIMOHHOTO
HAJIOTOBOT'O BbIUETAa U HE YYAaCTBYET B BalllMX OTHOLIEHUSIX C HAJIOTOBOM CIIyKOO0M.

OGpamaeM BHUMAaHHUEC Ha TO, 4YTO Bbl MOXeTe MMEThb TOJIBKO OaHuH I/IHI[I/IBI/II[yaJIbeIf/i
I/IHBCCTI/II_[I/IOHHBIﬁ CUCT. OTKprTI/Ie HCCKOJIbBKMX MHAWBUAYAJIBbHBIX WHBCCTUILIMOHHLIX CYHCTOB Y
OJIHOT'O HUJIM Y PAa3HbIX HpO(i)eCCI/IOHaJ'IBHBIX Y4aCTHHUKOB pPbIHKA HCHHBIX 6YMaF IIpUBEACT K TOMY,
qyr0o BBl HE CMOXKETe BOCIIOJIL30BATHCS HWHBCCTUIMOHHBIM HAJIOI'OBBIM BBIYETOM HH II0 OJHOMY
U3 HUX.

1.3. Jexnapanusi 0 PpHUCKAX, CBSA3aHHBIX C COBEpPUIEHHEM MAaPKHHAJIbHBIX H
HEMOKPBITHIX C/IEJI0K

Henp nactosmen [Jlexnmapanmuu — npenoctaButh KimeHTy mHGOpMannioo 00 OCHOBHBIX
pHUCKax, C KOTOPbIMH CBSI3aHbl MapKUHAJIbHbIE CIENKHU (TO €CTh CIIEIKHU, UCIIOTHEHUE KOTOPBIX
OCYILLECTBIISICTCS C HCIOJIB30BAHUEM 3aEMHBIX CPEICTB, IPEAOCTABIECHHBIX OpOKEpOM) U
HEIOKPBIThIE CHIEIKHU (TO €CTh CHIEIKHU, B PE3YJIbTaTe KOTOPHIX BO3ZHUKAET HEMOKPBITAS TO3ULUS
— JUId MCIIOJIHEHMsI 0053aTeNbCTB MO KOTOPHIM HA MOMEHT 3aKJIIOUEHHUS CAEIKHM HMYIIECTBa
KJIMEHTA, IepeJaHHOro OpOKepy, HEAOCTATOUHO C YYETOM MHBIX paHEee 3aKJIFOYEHHBIX C/IENIOK).

JlaHHbIE CHOENKH MOAXOIAT HE BCEeM KiIMeHTaM. HopMaTuBHBIE aKThl OTPaHHYMBAIOT
PUCKM KIHMEHTOB MO MapKMHAIBHBIM M HEMOKPBHITHIM CAENKaM, B TOM YHCIE Peryaupys
MaKCUMaJIbHOE «IUIEU0» — COOTHOIICHHE O00s3aTeIhCTB KIMEHTA MO 3aKIIOYEHHBIM B €ro
WHTEpecax ClIeJIKaM M MMYIIECTBAa KIHUEHTA, MPEAHA3HAYEHHOTO JUIS COBEPIICHUS CIIETIOK B
COOTBETCTBUHU C OPOKEPCKHUM JIOTOBOpPOM. TeM He MeHee JaHHBIe CHENKH MOIXOMIST HE BCEM
KJIIMEHTaM, TTOCKOJIbKY COMPSKEHBI C JIOMOJIHUTEIBbHBIMU PUCKAMU M TPEOYIOT OIIEHKH TOTO,
TOTOBBI J1U BBl UX HecTH.

I. PeiHOYHBIN puUCK:

HpI/I COTJIaCMM Ha COBCPIICHHUC MApPXKXUHAJIBHBIX W HCHOKPBITHIX CHACJIOK Bbl 70mKHBI
YYUTBIBATH TOT q)aKT, 4TO BCJIMYMHA MOTCPL B ClIydyac H€6HaFOHpI/I5{THOFO JJIs BalIero HOpT(I)eJ'IH
JABVIKCHUSA PbIHKA YBCIIMYMBACTCA MIPU YBCIIMYCHUHU «ILJICYA».

[Tomumo 0O1IET0 PHIHOYHOTO PUCKA, KOTOPHIN HECET KIMEHT, COBEPLIAIONINMI onepanun
Ha pBIHKE IEHHBIX Oymar, Bbl B cilydae COBEpIICHHs MapKWHAIBHBIX W HEMOKPBITHIX CIEIOK
Oyznere HECTH PUCK HEOJIArONPHITHOTO M3MEHEHUS IIeHbl KaK B OTHOIICHWH IIEHHBIX OyMmar, B
pe3yibTaTte MpHOOPETeHUs] KOTOPHIX BO3HUKJIA WM YBEIHMYMIIACH HEMOKPHITAS MO3UIHS, TaK U
pPHCK B OTHOIIEHMM AaKTHBOB, KOTOpble ciyxkaT obOecneueHueM. Ilpu stom, B ciydae ecnu
HEMOKpPBITasi MO3MLHUS BO3HHMKJIA WIM YBEIUYMIAch B pe3yiabTaTe MPOAAXKH IIEHHBIX OyMmar,
BEJIMYMHA YOBITKOB HHUYEM He orpaHudeHa — Bwl Oynere o0s3aHbl BepHyTh (mepenarb) OOO
«UK «Cnapra-punancy 1ieHHble OyMaru He3aBUCUMO OT U3MEHEHUS UX CTOMMOCTH.

HpI/I COBCPUICHUH MApPXHUHAJIBHBIX W HEIIOKPBITBIX CIACIOK Bul JOJIKHBI YYUTBIBATBH, YTO
BO3MOXXHOCTh PACIOPSDKEHHSI aKTHBAMH, SIBISIFOIIUMIECS OOECIECUEHHEM I10 TaKHM CIENKaM,
OTpaHUYCHA.
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NmymecTBo (yacTh MMyIIECTBa), MpuHajuIexkaiiee Bam, B pesyinbrare COBEpIICHHUS
Map>KMHAJIbHOW MJIM HEMOKPBHITON CHEeNKU sBiseTcs oOecrnedeHueM UCHodHeHus Bammx
obs3arenscTB nepen OO0 «MK «Crapra-huHaHC» W BO3MOXKHOCTH PACIOPSDKCHHS] UM MOJKET
OBITH OTpaHUYEHA BIUIOTH JO MOJHOTO 3alpeTa COBEPIICHUSI ¢ HUM KaKUX-IH00 caenok. Pazmep
o0OecrieueHNsT U3MEHSETCS B IOPSAKE, MPEAYyCMOTPEHHOM JOrOBOPOM, M B pe3yibTare Bbl
MOXeTe OBITh OTPaHUYEHBI B BO3MOXKHOCTH PACHOPSDKATHCS CBOMM HMYIIECTBOM B OOJbINIEH
CTENEHM, YEM IO COBEPILUEHUS MapKUHAIBHOMN (HEITOKPBITOM) CACIKHU.

Taxxke HEOOXOOMMO YYECTh BO3MOYKHOCTh MPHHYAUTEIBHOTO 3aKPBITUS IO3UIIHH.
HeOnaronpusiTHoe HM3MEHEHHE LIEHBI MOXET TMPHBECTH K HEOOXOIUMOCTH  BHECTH
JIOTIOJTHUTEIIbHBIC CPEJCTBA JJII TOTO, YTOOBI IMPHBECTH OOECIIEYEHHUE B COOTBETCTBHE C
TpeOOBaHUSMU HOPMATUBHBIX akTOB M JloroBopa Ha OpOKepcKOe OOCIyXHBaHHE, YTO JOJDKHO
OBITh CIENIAaHO B KOPOTKUI CPOK, KOTOPBIA MOXET ObITh HemocTaToueH st Bac. HopmaruBHbIe
akThl U ycioBusi JloroBopa Ha Opokepckoe obOcmyxuBanue mo3Bossitor OO0 «MK «Cnapra-
¢unanc» 6e3 Bamiero cornacus «IpUHYIUTEIBHO 3aKPHITh MO3HMIHUIO», TO €CTh IpuolOpecTu
LeHHble OymMaru 3a cuer Bamux J1eHeXHbIX CpeACTB WM IpoAarh Bamu neHHele Oymaru. 9T0
MOXET OBITH CACIaHO II0 CYHICCTBYIOIIMM, B TOM YHCJIC HCBBII'OAHBIM, LIICHAM M IPUBECTU K
BO3HUKHOBEHUIO y Bac yOBITKOB.

HpI/IHy,Z[I/ITeHBHOG 3aKPbITHC IIO3MIUHU MOXKCT OBITH BBI3BAHO PE3KUMU KOJIEOAHHUSIMU
PBIHOYHBIX IC€H, KOTOPBIC IOBJCKIM YMCHBIICHHUC CTOMMOCTU BallCro nopchenﬂ HHUKC
MUHUMAIbHOU MapiKu.

[IpunynurenbHOe  3aKphITHE TO3UIIMH MOXET OBITh  BBI3BAHO  TPEOOBAHUSIMHU
HOpMaTtuBHBIX akTOB WM BHeceHneM OO0 «UK «Cmapra-hunancy B 0JHOCTOPOHHEM TOPSIIKE
W3MEHEHUN B CIHCOK IIEHHBIX Oymar, KOTOpPhIE MOTYT OBITh OOECIEYEHHEM IO HEMOKPBHITHIM
MTO3ULIHSIM.

[TpuHynuTENTHEHOE 3aKPBITHE MOXKET OBITh BBI3BAHO M3MEHEHNEM 3HAUEHUI CTaBOK pUCKa,
paccUMThIBAEMbIX KIMPUHTOBOW opraHm3auueil u (mnmm) ucnonb3dyembix OO0 «UK «Cnapra-
(uHAHC» B CBA3U C YBEJIMYEHHUEM BOJATUIBHOCTH COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex aTux cilydasx HNPUHYAUTEIBHOE 3aKpbITHE MO3MLIHMN MOXET NPUYUMHUTH Bam
3HAUUTENbHbIE YOBITKH, HECMOTpPSI Ha TO, YTO TOCJIE 3aKpPbITUS MO3UIMHM HU3MEHEHHE IIeH Ha
(uHAHCOBBIE MHCTPYMEHTBHl MOXKET MPUHATH OnaromnpusitHoe ais Bac Hampasnenue, U Bbl
noJydmin Obl 10XoA, eciu Obl Bamia mo3unus He Obuta 3akpbiTa. Pasmep yka3aHHBIX YOBITKOB
pU HEOJArONpUSITHOM CTEUEHUU OOCTOATEIHCTB MOXKET MPEBBICUTH CTOMMOCTb HaXOSIIUXCS
Ha BameMm cuety akTUBOB.

II. Puck TMKBUAHOCTH.

Ecnu BenmuuuMHa HEMOKPBHITOM MO3UIMM MO OTJENbHBIM LEHHBIM Oymaram SsiBJsieTCS
3HaYMMOM B CPaBHEHHUHU C 0O0BEMOM COOTBETCTBYIOIIUX LIEHHBIX Oymar B CBOOOITHOM 00OpalieHun
U (M) B CPaBHEHUU C 0OBEMOM TOPrOB HAa OPraHW30BAHHOM pBIHKE, PUCK JIMKBHIHOCTH TPHU
COBEPIICHHM MapXUHAJIBHOM W  HENOKPBITOM CHENKM  yCWIMBAeTci. [pyaHocTH ¢
NpUOOpETEeHUEM WM TpOAaXell aKTHBOB MOTYT IPHBECTH K YBEJIMUYEHUIO YOBITKOB 10
CPaBHEHHIO C OOBIYHBIMU ClI€NKaMH. AHAJIOTHYHO HEOOXOAMMO YUUTHIBATh BO3PACTAIOLIUI PUCK
JMKBUAHOCTHU, €CIIM 00ECleYeHUEM Ballleil HEMOKPHITON MO3UIUK SIBJISIOTCS LIEHHble Oymaru u
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A 3aKPBITUA HCHOKpBITOﬁ MNO3UIIHUHN MOXET HOTpe6OBaTBCH pcaim3anusa Cym€CTBEHHOI'O

KOJINYCCTBA ICHHBIX 6YMaF.

Bamm nopydeHus, HampaBlieHHblE Ha OrpaHHYEHHE YOBITKOB, HE BCerja MOIyT
OTpaHUYUTh MOTEPU A0 MPEANOIaraéMoro ypoBHS, TaK KaKk B paMKax CKJIaJbIBaroIIeHcs Ha
PBIHKE CUTYyallMM MCIOJIHEHHME TaKOro MOPYYEHHUs M0 yKa3aHHOM Bamu 1ieHe MOKET oKa3aTbcs
HEBO3MOXKHBIM.

1.4. Jleknapamusi 0 PpHCKAX, CBA3AHHBIX ¢ NPOU3BOAHBIMH (UHAHCOBBLIMH
HHCTPYMEHTAMH

Henb nactosmeit Jexnapanun — npenoctaButh Kinenty undopmaiuio 00 OCHOBHBIX
PHUCKaX, CBA3aHHBIX C IPOU3BOJIHBIMU (DUHAHCOBBIMU UHCTPYMEHTAMHU.

JlaHHble MHCTPYMEHTHI ((brouepchl, (hopBapbl, OMNLUOHBI, CBOIBI U JIp.) MOAXOJAT HE
BCEM KJIMEHTaM. boiee Toro, HekoTopsle BHU[Ibl MPOU3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB
COMPSIKEHBI ¢ OOJIBILIUM YPOBHEM PHUCKA, 4eM Apyrue. Tak, npojaaxa ONIMOHHBIX KOHTPAKTOB U
3aKIIIOYCHHE (PBHIOYEPCHBIX KOHTPAKTOB, (DOPBApIHBIX KOHTPAKTOB W CBON-KOHTPAKTOB IIPH
OTHOCHUTEJIbHO HEOOJIBIINX HEOIAronpusATHBIX KOJEOaHUSIX LIEH Ha PbIHKE MOXKET IOJBEPTHYTH
Bac pucky 3HaunTenbHbIX YyObITKOB. C y4yeTOM 3TOro, COBEPILIEHUE CAEIOK IO MpPOaaXKe
OILIMOHHBIX KOHTPAKTOB U 3aK/II0UeHHE (PBIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET OBbITh
PEKOMEH/I0BAaHO TOJIbKO OIBITHBIM MHBECTOPaM, OOJIaJJatoIlluM 3HAYUTEIbHBIMU (PUHAHCOBBIMU
BO3MOXHOCTSIMM M TPAKTHYECKUMHM 3HAHUSAMH B OOJIACTHM INPUMEHEHHs] WHBECTHLMOHHBIX
CTpaTEeTUM.

Hacrosimas gexmapanusi OTHOCHTCS Takke UM K IPOU3BOJHBIM  (PUHAHCOBBIM
MHCTPYMEHTAM, HAalPaBJIEHHbIM HAa CHUKEHHE PUCKOB APYTUX olepanuii Ha (OHAOBOM pbHIHKE.
BuumarenbHO OlieHHTE, KaK Balll IPOU3BOJHBbIE (PUHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCS C
orepanusiMu, pUCKH 110 KOTOPHIM OHM NPU3BAHBI OTPAaHUYUTh, U YOEIUTECH, YTO 00BbEM MO3ULIUU
Ha CPOYHOM PBIHKE COOTBETCTBYET 00bEMY XeJKMPYEMON MO3UIIMU HA CIIOT-PhIHKE.

I. PeiHOYHBIN puUCK:

ITomMrMO 00111ETO PHIHOYHOTO (LIEHOBOT'0) PUCKa, KOTOPBIN HECET KIMEHT, COBEPIIAIOIINI
olepalyu Ha pbIHKE LIeHHBIX Oymar, Bel B ciydae 3aximtoueHust Bamu 10roBopoB (KOHTPAKTOB),
ABJISIOIIMXCSL  MPOU3BOJHBIMU  ()MHAHCOBBIMH ~ HMHCTPYMEHTaMH, OyJeTe HEeCTH pHCK
HEeOJaronpUsITHOIO U3MEHEHHS! LIEHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOIIUXCS Oa3UCHBIM
aKTHBOM MIPOU3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB, TaK W PHCK B OTHOIIEHWU aKTHBOB,
KOTOPBIE CITYKAT 00ECIIEYEHHEM.

B cnyuae HeGnaronpusTHOro u3MeHeHus 1ieHbl Bbl MOkeTe B CpaBHUTEIBHO KOPOTKHIA
CPOK TOTEpATh CPEACTBA, SBJSAIOMIMECS OOecledeHneM TMPOM3BOJHBIX  (PMHAHCOBBIX
UHCTPYMEHTOB.

HpI/I 3aKIIIOYCHUH A0roBopoB (KOHTpaKTOB), SABIIAIOIINXCA MMPOU3BOJHBIMU
(I)I/IHaHCOBBIMI/I HUHCTPYMCHTAMHU, Bbl 10JDKHBI YUUTBIBATHb, YTO BO3MOXKHOCTH PACIHOPSKCHUSA
aKTHUBaMH, SABIAOIIUMHUCA o0ecreyeHreM 10 TaKUM AOTroBOpaM, OrpaHMYcHaA.

NmymecTBo (yacTh HWMyIIeCTBa), IpHUHAJJIekallee Bam, B pe3ynbTare 3aKiIrOUYEHUS
JoroBopa (KOHTpaKTa), SBJSIFOLIETOCS TMPOU3BOIHBIM (DUHAHCOBBIM HHCTPYMEHTOM, OyaeT
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SBJISITHCSL 00ECIIEUEHHEM HCIIOJIHEHUS 0053aTeIbCTB M0 YKa3aHHOMY JIOTOBOPY (KOHTpPAaKTy) U

pacropsiKeHrue UM, TO €CTb BO3MOKHOCTh COBEpILICHUs Bamu clienok ¢ HUM, OyieT OrpaHu4eHo.
Pa3zmep obecnieueHust U3MEHAETCs B MOPSIIKE, IPEAYCMOTPEHHOM JIOTOBOPOM (cnenuduxannei
KOHTpaKTa), ¥ B pe3yiabTare Bbl Moxkere OBITh OrpaHMYEHBI B BO3MOXKHOCTH PaCIOPSKATHCS
BammmM nmyniectBoM B 0OJIbINEH CTENEHH, UM JI0 3aKJIIOUEHHS IOTOBOPA.

Takke HEOOXOIUMO YYECTh BO3MOXKHOCTH MPHUHYAUTEIHLHOTO 3aKPBITHS ITO3UIIUU.
HeGOmaronpusitHoe  M3MEHEHHE IIEHBI MOXET TPHBECTH K HEOOXOJUMOCTH BHECTH
JIOTIOJTHUTEILHBIE CPEJACTBAa JUIi TOTO, YTOOBI TPHUBECTH OOECIICUCHHE B COOTBETCTBHUE C
TpeOOBaHUSIMHU HOPMATHUBHBIX akTOB W JloroBopa Ha Opokepckoe 0OCTyKMBaHUE, YTO JOJIKHO
OBITH C/IEJIaHO B KOPOTKHUM CPOK, KOTOPBIM MOXKET ObITh HemoctaroueH mis Bac. OO0 «MK
«Cnapra-¢puHaHc» B O3TOM cioydyae BrpaBe Oe3 Baiiero JOMONHUTENBHOTO —COIJIACHS
«IIPUHYTUTENIBHO 3aKPBITh MO3UIMIO», TO €CTh 3aKIIOYUThH JIOTOBOP (KOHTPAKT), SBIISIOIIUNACS
MPOU3BOIHBIM (DMHAHCOBBIM WHCTPYMEHTOM, HJIM IPHOOPECTH IICHHBIE Oymaru 3a cdyer Bammx
JICHSXKHBIX CPEJICTB, WJIU IMPOoJaaTh Bamm meHHble OyMaru. JTO MOXKET OBITh CHIEIaHO IO
CYILIECTBYIOIIIMM, B TOM YHCJIC€ HEBBITOJHBIM, IIEHAaM W TMPUBECTH K BO3HUKHOBEHHIO y Bac
yOBITKOB.

Bel MOXeTe MOHECTH 3HAYUTEIbHBIC Y6BITKI/I, HECMOTpA Ha TO, YTO IIOCJIC 3TOrIO
N3MCHCHUEC ILCH Ha (bHHaHCOBBIC HHCTPYMCHTBI MOKCT HIPHUHATH 6HarOHpI/I$ITHOC s Bac
HaIIpaBJICHUC U Bor TMOJIyYHJIN OBI J0X04, €CIIN 6b1 Bara IIO3uI A HE ObL1a 3aKphbITa. Pa3Mep
YKa3aHHbIX Y6BITKOB IIpu H66HaFOHpI/IHTHOM CTEUEHUHN OOCTOSTEIBCTB MOYKET IMPCBBICUTDH
CTOMMOCTH HaXxOomsamuxcs Ha Bamem CUCTY AKTHUBOB.

II. Puck MTUKBUIHOCTH:

TpyaHOCTH C 3aKpbITUEM IMO3MIMKM U MOTEPU B LIEHE MOTYT NPHUBECTH K YBEIUYECHHIO
YOBITKOB OT IPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB IO CPABHEHUIO C OOBIYHBIMU CAEITKAMHU.

Ecan Bama HMHBCCTUIIMOHHAA CTpaTerus npeaycMaTpuBacT BO3MOXXHOCTb
BO3HHUKHOBCHUA HCO6XOI[I/IMOCTI/I 3aKPBITHA NTO3UIHUU IO COOTBCTCTBYIOHIEMY KOHTPAKTY (I/IJ'II/I
3aKIIFOYCHUA CHACIIKM C MHBIM KOHTPAKTOM, KOTOPAsA CHHUXKXACT PUCK IO HJAHHOMY KOHTpaKTY),
06pamaI7ITe BHUMAaHHUC Ha JIMKBUJAHOCTH COOTBETCTBYIOIIINX KOHTPAKTOB, TAK Ka4K 3aKPbITHC
HOSI/IIII/II\/'I MO0 HCJIMKBUAHBIM KOHTpPAKTaM MOKCET IMPUBECTU K 3HAYUTCIIbHBIM y6I>ITKaM. O6paTI/ITe
BHUMAHHEC, YTO, KaK IIpaBHUJIO, KOHTPAKThI C Ooiee OTAAJICHHBIMU CPOKaMH HCIIOJIHCHUA MCHEC
JIMKBUJHBI 11O CPABHCHHUIO C KOHTPAKTaMU C OJM3KHMU CpOKaMM HUCITOJTHCHUA.

Ecnu  3akmroueHHblii  Bamu  710rOBOp  (KOHTPAKT), SIBISIOIIMICS — MPOM3BOIAHBIM
(UHAHCOBBIM HMHCTPYMEHTOM, HEJIMKBUIEH, WU y Bac BO3HHMKIa HEOOXOIUMOCTH 3aKpBITH
MO3MIIMIO, 0053aTeIbHO paccMaTpUBaiiTe MOMUMO 3aKpPbITHS MO3UIUH O TAaHHOMY KOHTPakKTy
aJIbTEPHATUBHBIC BAPUAHTBHI UCKIIIOUYEHHS PUCKA IOCPEACTBOM 3aKIIOUYEHUs CHEIOK C UHBIMHU
IPOU3BOIHBIMU (DMHAHCOBBIMH MHCTPYMEHTAMHU WM ¢ 0a3MCHBIMHU akTHBaMu. lcmonb3oBaHue
IbTEPHATUBHBIX BAPUAHTOB MOXKET MIPUBECTH K MEHBIINM yOBITKAM.

Bammu mnopyueHusi, HampaBieHHblE Ha OrpaHUYEHHE YOBITKOB, HE BCEerja MOTYT
OTPAaHMWYUTh MOTEPU A0 MPEAINOIaraéMoro ypoBHs, TaK Kak B paMKax CKJIaJbIBAIOLICICS Ha
PBIHKE CUTYyallMM MCIIOJHEHHE TAaKOro MOPYYEHHUS 0 yKa3aHHOW BaMmu LieHe MOKET OKa3arbes
HEBO3MOKHBIM.
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Onepamzm C IIPOU3BOAHBIMH (bPIHaHCOBBIMI/I HHCTPYMCHTaMHU, 0a3UCHBIM aKTHBOM

KOTOPBIX SIBJISIOTCS IICHHBIC OyMard HHOCTPAHHBIX SMUTEHTOB MJIM MHJIEKCHI, PACCYMTAHHBIC T10
TaKMM I[ICHHBIM Oymaram, BJICKYT TAaK)K€ PUCKH, CBS3aHHBIC C MHOCTPAHHBIM IPOUCXOXKJICHUEM
0a3MCHOrO aKTHBA.

1.5. lekaapanusi 0 pucKax, CBI3aHHBIX ¢ NMPUOOPeTEeHHEM HMHOCTPAHHBIX IEHHBIX
oymar

Lenbto Hacrosimeit [lexnapauuu siBisieTcst npenoctasienue Knuenty umupopmanuu o
pHCKax, CBSI3aHHBIX C MPUOOPETEHHMEM MHOCTPAHHBIX LEHHbIX Oymar. MIHOCTpaHHbIE LIEHHBIE
Oymaru Moryr OBITb HpPHOOpETeHBl 3a pPYyOEXOM WWJIM Ha POCCHUIICKOM, B TOM 4YHCIE
OpraHU30BaHHOM, (DOHJIOBOM pBIHKE.

OHepaHI/IHM C NMHOCTPAHHBIMHU LICHHBIMHA 6YMaFaMI/I npucynm 06I_HI/Ie PUCKH, CBA3aHHBIC C
OoIIcpanusiM1 Ha PBIHKC ICHHbIX 6YM8.1" CO CJICAYIOIIMMHU 0COOEHHOCTSMU.

CucreMHbIE PUCKU

HpI/IMeHI/ITeJILHO K MHOCTPAHHBIM LCHHBIM 6YMaFaM CUCTCMHBIC PHCKH, CBOMCTBEHHEIC
poccuiickoMy (OHIOBOMY PBIHKY JOMOJHSIOTCS aHAJIOTHYHBIMH CHCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMU CTpaHEC, I'IC BBIIIYHIICHbBI HJIN 06paHIaIOTC$I COOTBCTCTBYIOIIMC HWHOCTpPAHHBIC
neHHble Oymaru. K oCHOBHBIM (hakTOpam, BIMSIOIMIMM Ha YPOBEHb CHCTEMHOTO PUCKA B LICJIOM,
OTHOCSITCA ~ TOJIUTHYECKAs CHUTyalusi, OCOOCHHOCTH HAlMOHAJIBHOTO 3aKOHOAATENbCTBA,
BAIIOTHOTO DETYJIMPOBaHUS M BEPOATHOCTh WX HM3MEHEHHUS, COCTOSHHE TOCYIapCTBEHHBIX
(UHAHCOB, HAIMYME U CTETEHb PA3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPAHBI MECTa HAXOXIECHUS
nuna, 00s13aHHOTO 110 UHOCTPAaHHOM 1IeHHOM Oymare.

Ha ypoBeHb cuCTEMHOTO prCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JApyTrue (GaKkTOphl, B
TOM YHCIIE BEPOSITHOCTh BBEACHHUS OTPAaHUYCHHN HA WHBECTHIIMM B OTIEIBHBIE OTpACId
SKOHOMHUKH WJIM BEPOSTHOCTh OJHOMOMEHTHOW JIeBajbBallUM HAIIMOHAJILHONW BaJIIOTHI.
OOmmenpuHATON HMHTErpalbHONW OIEHKONH CHCTEMHOIO0 pHUCKA MHBECTUIMH B HHOCTPAHHYIO
[EHHYIO0 OyMary sBISI€TCS «CYyBEPEHHBIM peUTHHT» B HMHOCTPAHHOMN WJIHM HAIIMOHAJIBHON BaIOTE,
NPUCBOEHHBIM  CTpaHe, B KOTOPOM  3aperuCTPUpPOBAH HAMUTEHT, MEXIYHApPOJIHBIMU
peiitunroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oagnako
clenyeT UMETh B BUJY, YTO PEUTHUHTH SIBJISIOTCS JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEaTbHON CUTYaIlUH.

B ciIydac COBEPIICHHA CACIOK C MHOCTPAHHBIMH JACIIO3UTAPHBIMH paclIMCKaMK IIOMHUMO
PUCKOB, CBA3aHHBIX C OMUTCHTOM CaMHX PacCIrCOK, HGO6XOJ11/IMO YUUTBIBATH W PUCKH,
CBA3aHHBIC C DMUTCHTOM NPCACTABIACMBIX JaHHBIMH PACTIMCKAMH MHOCTPAHHBIX HCHHBIX 6YMal".

B nHacrosiniee Bpemsi 3aKOHOAATEIBCTBO pa3pellacT POCCUMCKUMU HHBECTOPAaMH, B TOM
qrclie He SBISIONIMMUCS KBATU(DUIIMPOBAHHBIMU, TPUOOPETEHHE JAOMYIIEHHBIX K MYOIUYHOMY
pasmenieHnio U (win) nmyonuyHomy oOpameHuto B Poccuiickoit denepanyn MHOCTpaHHBIX
[IEHHBIX OyMar kak 3a pyOexoM, Tak u B Poccum, a Takke MO3BOJSET y4eT MpaB HA TaKUe
LIEHHble OyMaru pOCCUUCKMMH JENO3UTapUsMU. MeXIy TeM, CYIIECTBYIOT PUCKH H3MEHEHHS
PETYISATUBHBIX MOAXOAOB K BIAJCHHUIO M ONEPALMIM, & TAKXKE K y4eTy NpaB Ha MHOCTPAHHBIC
(¢buHaHCOBbIE MHCTPYMEHTHI, B PE3YyJlbTaTe€ YEero MOXET BO3HUKHYTh HEOOXOAWMOCTb MO HUX
OTUYK/ICHHIO BOIIPEKH Bammm rianam.
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[IpaBoBbI€ prcKH

[Ipu mpuobpeTeHN MHOCTPAHHBIX IIEHHBIX Oymar He0oOXOAMMO OTJaBaTh cebe OTYeT B
TOM, YTO OHU HE BCET/a SIBJISIFOTCS aHAJIOTaMHU POCCUMCKHMX LIEHHBIX Oymar. B moGom ciyuae,
IPEIOCTABIsAEMbIE IO HUM IpaBa M IpaBWJIa MX OCYILECTBICHUS MOIYT CYILECTBEHHO
OTJIMYATHCS OT MPAB MO0 POCCHICKUM IIEHHBIM OymMaram.

Bo3MmoskHOCTH Cye0HOM 3aIIMTHI IPaB O HHOCTPAHHBIM IIEHHBIM OymMaraM MoryT OBbITh
CYIIECTBEHHO OTrpaHUYEHBl HEOOXOAMMOCTBIO OOpamieHusi B 3apyOekHble CyneOHblE U
IPaBOOXPAHUTEIbHBIE OPTaHbl MO YCTAHOBJIECHHBIM IpaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO
ommyarecst OoT neiictByronmx B Poccun. Kpome Toro, mpu omepanusix ¢ HHOCTPaHHBIMH
HeHHBIMU Oymaramu Bbl B OOJBIIMHCTBE CllydaeB HE CMOJKETE ITOJIATaThCs HA 3alUTy CBOMX
IpaB M 3aKOHHBIX HHTEPECOB POCCUHCKMMU YIIOJIHOMOUYCHHBIMU OpPraHaMH.

PackpeiTe nndopmanuu

Poccuiickoe 3aKOHOIATENBCTBO JOMYCKAeT pPACKPBITHE HH(GOpPMAIMA B OTHOIICHUH
MHOCTPAaHHBIX IICHHBIX OyMmar 1o MpaBHWjaM, JCHCTBYIOIIMM 32 PyOEXOM, W Ha aHTJIUICKOM
s3pike. OLIEHUTE CBOIO TOTOBHOCTh AHAIM3HPOBATH MH(POPMALHMIO HAa AHTIIMHCKOM S3BIKE, a
TaKXe TO, MOHMUMaeTe I Bbl oTiimumst Mexay npuHATHIME B Poccuu mpaBmiamu (UHAHCOBOU
OTYETHOCTH, MEXIyHapOAHBIMU CTaHAAPTaMU (PUHAHCOBOM OTYETHOCTH WJIM HpPaBUIAMU
(MHAHCOBON OTYETHOCTH, IO KOTOPBIM IMyONMKyeTcs MH(OpPMAIMsl SMUTEHTOM HMHOCTPAHHBIX
[IEHHBIX OyMmar.

Taxxe poccuiickue OpraHmzaTopbl TOProBiId W (MJIK) OpOKEpbl MOTYT OCYLIECTBISATH
NEPEeBOJ] HEKOTOPHIX JOKYMEHTOB (MH(OpMalNK), pacKpbIBAEMbIX HHOCTPAHHBIM 3MUTEHTOM
i Bamero yno6ctBa. B 3ToM ciyuae nepeBoj; MOXKET BOCIPUHMMATBLCS UCKIIIOUMTEIBHO KaK
BCIlOMorarenpHasi MHpopManus K O(QHUIMAIBLHO PAcKpBITBIM JOKyMEeHTaM (MHpoOpManuu) Ha
MHOCTPAaHHOM si3bIKe. Bcerjga yuuThiBaiiTe BEpOSTHOCTH OHMIMOOK IMEPEBOTYMKA, B TOM YHUCIIE
CBSI3aHHBIX C BO3MOXHBIM Pa3JIMYHBIM MEPEBOJAOM OJHMX M TeX K€ MHOCTPAHHBIX CJIOB M (hpa3
WJINA OTCYTCTBHEM OOIIECTIPHUHSITOTO PYCCKOTO SKBUBAJIECHTA.

1.6. Jdexnapauusi 0 puCKaX, CBSI3aHHBIX C 3aKJI0YEHHEM /I0TOBOPOB, SIBJISIIOLINXCS
NPOU3BOJIHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMH, 0a3MCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCS
LHeHHble OyMard HHOCTPAHHBIX JMHTEHTOB WJIHM HHAEKChbI, PACCYUTAHHBIC [0 TAKHUM
LHEeHHbIM OymMaram

Hens wnacrosimeit Jlexmapanum - mpenoctaBuTh KimeHTy oOmryro uHboOpmaiumoo o0
OCHOBHBIX pUCKax, CBA3aHHBIX C 3aKIIOYCHHUEM JOrOBOPOB, SABIAIOMIUXCA IMPONU3BOAHBIMU
(1)I/IHaHCOBI)IMI/I HHCTPYMCHTaMH, 0a3uCHBIM aKTUBOM KOTOPBIX ABJIAIOTCA LTCHHBIC 6yMal"I/I
WHOCTPaHHBIX AMHUTEHTOB WU WHICKCHI, PACCUMTAHHBIC 10 TaKUM IIEHHBIM Oymaram (manee —
MPOU3BOHBIC (PUHAHCOBBIE MHCTPYMEHTHI C MHOCTPAHHBIM OAa3UCHBIM aKTHUBOM). 3aKIIOUEHUE
YKa3aHHBIX JIOTOBOPOB CBSI3aHO C PHUCKaMH, XapaKTepHBIMU JJs BCEX MPOU3BOJHBIX
(UHAHCOBBIX HWHCTPYMEHTOB, a TaKXe CHEIMU(PUUYECKUMH pPHCKaMH, OOYyCIOBICHHBIMH
WHOCTPAHHBIM ITPOUCXOXKICHUEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHbIE NPOM3BOAHBIMH (PMHAHCOBLIMH HHCTPYMEHTAMH

JlaHHbIE MHCTPYMEHTHI MOAXONIAT HE BCeM KineHTaM. bojee TOro, HEKOTOpbIE BUIIBI
MPOU3BOJIHBIX ()MHAHCOBBIX HHCTPYMEHTOB COMPSDKEHBI C OOJBUIMM YPOBHEM pHCKA, YeM
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MHBECTUMUMOHHARA KOMNAHMA

CNAPTA-OUHAHC
JApyruce. TaK, IIPU MOKYIKEC OINIHOHHOI'O KOHTpaKTa IOTCPHU KIHMECHTA HE IMPEBLICAT BCIMYHHY

yIJIAYE€HHBIX NIPEMUH, BO3HAIPAXKJIEHHUsI U PACXOAO0B, CBSI3aHHBIX ¢ MX coBepiueHueM. Ilponaxa
ONLIMOHHBIX KOHTPAaKTOB C TOYKM 3pEHHUS pPUCKA KIMEHTa U 3aKiI0YeHHE (bIOUepCHBIX
KOHTPAKTOB, ()OPBAPIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COMOCTABUMBI - IPU OTHOCUTEIIEHO
HEOONIPIINX HEONarompusATHBIX KoJeOaHWsIX LeH Ha pbIHKEe Bbl moaBepraerech pHCKY
3HAYUTEJIBHBIX YOBITKOB, IIPH 3TOM B CITy4yae MpoJaku (GbIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB
U IIPOJAXH ONIMOHOB Ha IMOKYINKY (ONIMOHOB «KOJIJ») HEOTPAaHUUYEHHBIX YOBITKOB. C yuyeTom
3TOr0, COBEPLIEHHE C/IETIOK 110 MPOJJake ONMIIMOHHBIX KOHTPAKTOB U 3aK/II0OYeHUE (DBIOYEPCHBIX U
(GopBapIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM HHBECTOPAM,
001aJaroIMM 3HAUYNUTEJIbHBIMU (DMHAHCOBBIMU BO3MOXKHOCTSIMU U NMPAKTUUECKUMH 3HAHUAMU B
001aCTH IPUMEHEHUS] UHBECTULIMOHHBIX CTPATEeTHil.

Hacrosiimass nexnmapanust OTHOCHTCA TaKkKe M K IPOM3BOJHBIM  (DMHAHCOBBIM
MHCTPYMEHTAM, HAIlPaBJIEHHbIM HAa CHUKEHHE PUCKOB APYTUX olepanuil Ha (OHIOBOM pPHIHKE.
BuumatensHO oneHuTe, Kak Bamm mpou3BoaHble (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCS C
OTepanusMH, PUCKH IO KOTOPBIM BBl HaMepeHbI OrpaHu4mTh, U yOeauTech, 4To 00beM Bareit
NO3UIMM HA CPOYHOM DPBIHKE COOTBETCTBYET OOBEMY IO3ULIMU HA CIOT PhIHKE, KOTOPYK Bbl
XeIDKUpYeTe.

Pe1HOYHBIN (1IEHOBOI) PUCK:

[Tomumo 00111er0 PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBII HECET KIMEHT, COBEPIIAIOIINN
orepaiuy Ha phIHKE IIeHHbIX Oymar, Bbl, B ciydae 3akitoueHus: GprouepcHbIX, popBapaHBbIX U
CBOIl JIOTOBOPOB (KOHTPAKTOB), a TAK)K€ B CIIydae MPOJaXW OMIIMOHHBIX KOHTPAKTOB, Oynere
HECTHM PHCK HEONAaronpusTHOTO HW3MEHEHUs IeHbl KaK (UHAHCOBBIX HWHCTPYMEHTOB,
SIBJISTFOITUXCST 0a3MCHBIM aKTHBOM TPOW3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PHUCK B
OTHOIIEHUU aKTHBOB, KOTOPBIE CIIYKaT 00eCIIeYeHUEM.

B ciydyae HeOnmaronpusTHOro M3MeHeHus LeHbl Bbl MOkeTe B CpaBHUTEIBHO KOPOTKUM
CpPOK TOTEpATh CPEACTBA, SBJAIOIIMECS OOecledeHneM TMPOM3BOJIHBIX  (PMHAHCOBBIX
WHCTPYMEHTOB.

Puck TMKBUIHOCTH.

Ecim  Bama  uHBECTMIMOHHAs ~ CTparerus — IPEeayCMaTpuBaeT  BO3MOXHOCThb
BO3HHUKHOBEHHUS HEOOXOIMMOCTH 3aKpBITHUS MO3UIUU 1O COOTBETCTBYIOIIEMY KOHTPAaKTy (WM
3aKJIIOUEHUS] CHENIKH C MHBIM KOHTPAKTOM, KOTOpas CHM)KAe€T PUCK IO JIaHHOMY KOHTPAaKTy),
oOpaiaiiTe BHUMaHUE€ Ha JUKBHJIHOCTb COOTBETCTBYIOUIMX KOHTPAKTOB, TaK KaK 3aKpbITHE
MO3ULMNA 1O HEJTUKBUAHBIM KOHTPAKTAM MOJKET MPHUBECTH K 3HAYMTEIBHBIM JIONOJHUTEIBHBIM
yOBITKAM B CBSI3M C MX HU3KOH JHMKBUAHOCTBIO. OOpaTuTe BHUMAaHUE, YTO, KaK IPaBHIIO,
KOHTpakThl ¢ Oojiee OTAAJICHHBIMU CPOKAaMH MCIOJHEHHS MEHee JHMKBHUJIHBI [0 CPaBHEHUIO C
KOHTpaKTaMH ¢ OJIM3KUMH CPOKaMU HCTIOIHEHHUSL.

Ecnmu  3akmrouenHHslii  Bamu  oroBop  (KOHTpAakT), SBISIOMIMKACA — HPOU3BOJHBIM
(UHAHCOBBIM HMHCTPYMEHTOM, HEIUKBUIEH, U y Bac BoO3HHMKIa HEOOXOJUMOCTH 3aKpBITh
MO3UIMIO, 00s13aTENIbHO paccMaTpUBaiiTe MOMUMO 3aKPBITUS MO3HUIMU 10 TaHHOMY KOHTPAaKTy
albTEPHATUBHBIC BAPUAHTBI MCKIIIOUYEHUS PUCKA IOCPEICTBOM 3aKIIOUEHUS CHCIIOK C WHBIMU
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MHBECTUMUMOHHARA KOMNAHMA

CNAPTA-OUHAHC
IMPOU3BOJHBIMU (1)I/IHaHCOBI)IMI/I HHCTPYMCHTaMU HUJIHU C 0a3uMCHBIMH aKTHBaMH. Vcmonn30BaHue

AJIBTCPHATHUBHBIX BAPUAHTOB MOXXET ITPUBCCTH K MCHBIIINM Y6BITKaM.

[Ipu 3TOM TPYOHOCTH C 3aKpBITUEM IMO3MLMA W TOTEPU B LIEHE MOTYT INPUBECTH K
YBEIUYEHUIO YOBITKOB 110 CPABHEHHUIO C OOBIYHBIMHU C/ICTKAMH.

Bamm mnopy4eHus, HampaBlieHHbIE Ha OrpaHHYEHHE YOBITKOB, HE BCErga MOTYT
OTpaHUYUTh MOTEPU A0 MNPEANOIaraéMoro ypoBHS, TaK Kak B paMKax CKJIaJbIBalollIelcs Ha
pPBIHKE CUTYyallMM MCIIOJHEHHME TAaKOIr'o MOpPYYEHHUs 10 yKa3aHHON Bamu LieHe MoOeT okazarbes
HEBO3MOKHBIM.

OFpaHI/I‘leHI/Ie pacrnops>KEHUA CPEACTBAMMU, SABIAIOIIUMUCS o0OecreyeHneM.

HmymectBo (4acTe MMyILECTBa), NpuHaAiexaliee Bam, B pe3yinbrare 3aKiIrOueHUs
JoroBopa (KOHTpPAKTa), SBISIOLIETOCS HPOM3BOJHBIM (MHAHCOBBIM HHCTPYMEHTOM, OyZeT
ABIATHCS OOECIIEYEeHHEM HCHOJHEeHHUs Bammx o00s3aTenbCTB MO J0TOBOPY (KOHTPAKTy) H
pacropspKeHHe UM, TO €CTh BO3MOKHOCTh COBEpILIEHHsI Bamu ciienok ¢ HuM, OyeT OorpaHu4eHo.
Pasmep obecrieuenust M3MEHsIETCSl B IOPSAKE, MPETYCMOTPEHHOM JIOTOBOPOM (CIeri(UKaIen
KOHTpaKTa), ¥ B pe3yiapTare Bbl Mokere OBITh OrpaHMYEHBI B BO3MOXKHOCTH PaCIOPSKATHCS
CBOMM MMYIIIECTBOM B OOJIbILIEH CTENIEHU, YEM JI0 3aKJIFOUEHHUS JOroBopa (KOHTPAKTa).

Puck NPUHYIUTCIIBHOI'O 3aKPBITHA ITO3UIIMH.

HeOnaronpusiTHoe W3MEHEHHME IIEHBI MOXKET MPHUBECTH K HEOOXOJMMOCTH BHECTH
JIOTIOJTHUTEIIBbHBIC CPEJCTBA Ui TOTO, YTOOBI NPUBECTH OOCCIICYCHHUE B COOTBETCTBUE C
TpeOOBaHUSMU HOPMATUBHBIX akTOB M JloroBopa Ha Opokepckoe OOCIyXHBaHHE, YTO JOJKHO
OBITH CIIEJTAaHO B KOPOTKHM CPOK, KOTOPOro MOXKET ObITh HemocTaTouHo aiisi Bac. OO0 «UK
«Cnapra-¢puHaHc» B 3TOM ciy4yae BhpaBe Oe3 Baiero 10MOJHUTENBHOTO —CcOTJIacus
«TPUHYAUTEIEHO 3aKPBITh TO3UIMIO», TO €CTh 3aKIOYHUTH JOTOBOP (KOHTPAKT), SIBIISFOIIUICS
IIPOM3BOIHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, WJIM TIPUOOPECTH LeHHBIe Oymaru 3a cdyer Bammx
JICHEeXKHBIX CPEICTB, WJIM MpoAaTh Bamm neHHble Oymaru. OTO MOXKeET OBITh CJlIENaHO MO
CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, IIEHAM M TNPHUBECTH K BO3HHUKHOBEHHIO y Bac
yYOBITKOB.

[IpuHyauTEenpHOE 3aKpPBHITHE MMO3UIIMU HATIPABIEHO Ha yIpaBJIeHWE pUCKaMu. Bbl MokeTe
MOHECTH 3HAYMTEIbHBIC YOBITKM HECMOTpPS Ha TO, YTO TIOCIE JTOr0 HW3MEHEHHE IIeH Ha
(UHAHCOBBIE MHCTPYMEHTHI MOKET MPHUHATH OjarompusitTHoe Ui Bac Hampaeienue u Bbl
MOTYYHUTH OBl I0XO/T, ecyii Obl Barmia mo3urus He Oblia 3aKphITa.

Puckmn, 00yc/i0Bj1eHHbIe HHOCTPAHHBIM MPOUCXO0KAeHHEM 0a3MCHOI0 AKTHBA
CucremMHbIE PUCKH:

[IpumeHUTENHPHO K 0a3MCHOMY aKTHBY IPOU3BOAHBIX (DUHAHCOBBIX WHCTPYMEHTOB —
IIEHHBIM OyMaraM HMHOCTPAHHBIX SMHTEHTOB M MHJEKCAM, PACCUMTAHHBIM IO TAKHUM LIEHHBIM
Oymaram, CHCTEMHbBIE PUCKH, CBOWCTBEHHbIE POCCHUICKOMY (POHIAOBOMY DPBIHKY JOIOJHSIOTCS
AQHWIOTMYHBIMM CHCTEMHBIMM pUCKAMH, CBONCTBEHHBIMU CTpaHE, TI/I€ BBINYLIEHBl WU
oOpaiaroTcs COOTBETCTBYIOIIME WHOCTpaHHble IieHHble Oymar. K ocHOBHBIM (QakTopam,
BJIMSIIOIMM Ha YpPOBEHb CHUCTEMHOIO PHUCKA B II€JIOM, OTHOCATCS IMOJUTHYECKas CHUTyalus,
0COOEHHOCTH HALMOHAIBHOTO 3aKOHO/AaTENIbCTBA, BAJIFOTHOTO PEryJIMPOBAaHUS U BEPOATHOCTh UX
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MHBECTUMUMOHHARA KOMNAHMA

CNAPTA-OUHAHC
HN3MCHCHHUA, COCTOSAHHE TOCYyAapCTBCHHBIX (bPIHaHCOB, HaJIM4YU€ M CTCIICHb Pa3sBUTOCTHU

(UHAHCOBOW CHCTEMBI CTPAaHBI MECTA HAXOXKICHHS JIUIA, 00S3aHHOTO M0 MHOCTPAHHBIM [IEHHBIM
Oymaram.

Ha ypoBeHBb CHCTEMHOTO pHICKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHUE Apyrue (GaKkTopbl, B
TOM YHCJIE BEPOSITHOCTb BBEACHUS OrpaHUYCHUN HA MHBECTUIMU B OTIEIbHBIC OTPACIH
SKOHOMHUKH WJIM BEPOATHOCTH OJAHOMOMEHTHOM J€BajbBallUM HAI[MOHAJILHOM BaJIIOTHI.
OOumenpuHATOM  WHTErpaJbHOM  OLIEGHKOM CHUCTEMHOTO pUCKAa HHBECTHUIUMH  SIBISETCS
«CYBEPEHHBIH PEUTHHI» B MHOCTPAHHOM WJIM HAalMOHAJIBHOW BAJIIOTE, IPUCBOCHHBIM CTpaHE, B
KOTOPOM 3aperuCTpUpPOBAH SMUTEHT HWHOCTPAHHOW LEHHOW Oymaru, MeXIyHapOJHBIMU
peritunroBeiMu areirctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oanako
cienyeT UMETh B BUJY, YTO PEUTHUHTH SIBJISIIOTCA JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEAJIbHON CUTYallUH.

B HACTOAIICEC BpEMs 3aKOHOAATCILCTBO JOIMYCKACT BO3MOXHOCTL 3aKJIIOUYCHUSA
pOCCHfICKHMI/I HHBECTOpaMu  JOrOBOPOB, SABIIAOIINXCA pOCCI/If/'ICKI/IMI/I IMPONU3BOJAHBIMU
q)HHaHCOBbIMI/I HHCTPYMCHTAaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SBJIAIOTCA LICHHBIC 6YMaI‘I/I
HHOCTPAHHBIX SMUTCHTOB WJIM HHIACKCBHI, PACCUUTAHHBIC 110 TAKUM LHCHHBIM 6yMaraM. Mencay
TEM, CYHICCTBYHOT PHUCKH U3MCHCHHA PCTYJIATUBHBIX IOAXOA0B K COOTBETCTBYIOIIHUM
onepanusaM, B PE3YJIbTATC HYEro MOKET BO3HUKHYTH H606XOI[I/IMOCTB COBCpHIaTh CACIIKH,
HaIIpaBJICHHBIC Ha IIPCKpalICHUC 00513aTeNILCTB 1O YKa3aHHBIM OO0I0BOpaM, BOIIPCKU Bamum
IIJ1aHaM.

[IpaBoBBIE pHCKH:

HeoOxonumo otaaBath cebe OTYET B TOM, UTO MHOCTPaHHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
ABIIAOIIMEcs Oa3MCHBIMH aKTHMBaMH IPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCErja
ABIIIOTCS ~ aHaJoraMM pOCCUMCKMX (DMHAHCOBBIX HMHCTPYMEHTOB. B mobom ciydae,
IIPEIOCTABIsIEMbIE 10 HUM TIpaBa M IpaBWJIa HMX OCYILECTBIEHUS MOTYT CYILIECTBEHHO
OTJIIMYATHCS OT MPAB MO POCCUMCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3MmoskHOCTH CyneOHOMN 3alUThI paB MO MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM C
MHOCTPAaHHBIM 0a3MCHBIM AaKTUBOM MOTYT OBITh CYIECTBEHHO OTPaHHYEHBl HEOOXOAMMOCTBIO
oOpailieHus B 3apyOekHble CyAeOHble M IPaBOOXPAHUTEIbHBIE OPraHbl 10 YCTaHOBJIEHHBIM
IIpaBUjaM, KOTOPbIE MOTYT CYIIECTBEHHO OTINYAThCA OT AercTByromux B Poccnn. Kpome Toro,
Bbl B OONBIIMHCTBE CilydaeB HE CMOXKETE IOJaratbCs Ha 3alllUTy CBOMX IpaB M 3aKOHHBIX
MHTEPECOB POCCUNMCKUMU YITOJTHOMOYEHHBIMHU OpraHaMH.

PackpeiTe nndopmanuu:

PackpeiTie mHpOpMaNMK B OTHOIIEHHMH WHOCTPAaHHBIX IIEHHBIX OyMar, SBISIOLIUXCS
0a3uCHBIM AKTUBOM MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBISETCS MO TPaBHIIaM,
JNEUCTBYIOIIMM 3a pyOeXoM, W Ha aHIMIHHCKOM si3bike. OIEHUTE CBOI TOTOBHOCTH
aHATM3UPOBATh MHGOPMAIUIO HA AHTIUHCKOM SI3bIKE, a TaKXKe TO, MOHUMaeTe JIn Bbl oTnuyms
MeX1y HOpUHATBIMH B Poccum mnpaBuiamMu (UHAHCOBOM OTYETHOCTH, MeXIyHapOJHBIMU
cTaHaapTamMu (PUHAHCOBOM OTYETHOCTH WJIM MpaBUaMH (PUHAHCOBOI OTUYETHOCTHU, MO KOTOPBIM
nyonuKyeTcss HHpOpMaIus SMUTCHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.
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MHBECTUMUMOHHARA KOMNAHMA

CNAPTA-OUMHAHC
Taxxe poccuiickue OpraHu3aTopbl TOProBIM U (WUJIM) OpOKEpbl MOTYT OCYIIECTBISTH

IIepeBOJl HEKOTOPBIX JOKYMEHTOB (MH(pOpMAaLKU), PACKPHIBAEMBIX MHOCTPAHHBIM 3MUTEHTOM
i Bamero yno6crBa. B 3ToM ciyyae nepeBoji MOXKET BOCIPUHMMATHCS UCKIIFOUMTEIBHO KaK
BCrioMoraTenbHas MH(pOpManus K O(QHUIMANIBHO PACKPBITHIM JOKyMeHTaM (MH(OpMalnu) Ha
MHOCTPAaHHOM sI3bIKe. Bcerna yuuThiBaiiTe BEpOSTHOCTh OHIMOOK NEPEBOIYMKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MOXHBIM Pa3JIMYHBIM MEPEBOJOM OJHHX M TeX K€ MHOCTPAaHHBIX CIOB M (ppa3
WA OTCYTCTBHEM OOIICTIPHHITOTO PYCCKOTO SKBUBAJICHTA.

1.7. Jlekaapauueii 0 pHCKaxX, CBS3aHHBIX € 3aKJIIOYEeHHEM C/JeJIOK B TOProBoOii
cucreme ITAO MockoBckasi bup:ka Ha BaJIIOTHOM pPbIHKE (KOHBEPCHOHHBIX C/I€JIOK).

Lens Hacrosmeit Jlexnapanuu — mpenoctaBuTh KimeHty oOmnryro umHdopmaiuo o6
OCHOBHBIX pHCKaX, CBA3aHHBIX C 3aKIIOYEHHEM KOHBEPCHOHHBIX C/IEJIOK B TOPTrOBOW CHCTEME
ITAO MockoBckas bupika, B TOM uucie CHEIOK CBOI, HAa BAIOTHOM pbIHKE. lIpu stom
Hacrosmias Jlexnapanusi He pacKpbIBae€T BCE PUCKH, CBA3AHHBIC C 3aKJIFOUEHHEM KOHBEPCUOHHBIX
CHEJIOK.

[Ipu 3axiroueHUM KOHBEPCHOHHBIX clieloK B ToproBoil cucreme ITAO MockoBckas
buprka Ha BaJIIOTHOM PBIHKE, B TOM YHUCIIE CIIEIOK CBOII, CYLIECTBYIOT:

— CUCTEMHBIE PUCKH, KOTOPBIE OTPAKAIOT COLMAIBHO-TIOJIMTHYECKUE U SKOHOMHYECKHE
ycinoBusi pa3Butus Poccuiickoii ®enepanuu, Takue Kak IOJUTUYECKUM PHUCK, PHUCK
HEONMAronmpusATHBIX (C TOYKM 3pEHHUs YCIOBUH OCYIIeCTBIEHUs Ou3Heca) W3MEHEHUU B
CYLIECTBYIOIIME 3aKOHOJATENIbHbIE W  HOpMartuBHbIE akThl Poccuiickont  denepanuu,
peryIupyoIie MPOBEACHUE BAIIOTHBIX OINEpaluid, MaKpOIKOHOMHUUYECKHE PHUCKH (pe3Kas
JIeBaJIbBAIIMS HAITMOHAIILHON BaIFOTHI, 0AHKOBCKHUM KPHU3UC, BATIOTHBIN KPU3UC U . );

— (pMHAHCOBbIE PUCKH, KOTOPbIE MPEJICTABISIOT OO0 PUCKM BO3HUKHOBEHHS YOBITKOB B
CBSI3U U3MEHEHUEM KYPCOB BAJIIOT;

— TCXHHUYCCKHC PUCKHU, KOTOPBIC CBA3AHBI C BO3MOXHOCTBIO BO3HUKHOBCHUA ITIOTCPb
BCIICACTBHUC HCKa4YCCTBCHHOT'O HNIn HCI[O6pOCOBCCTHOl"O HUCIIOJTHCHUA 00s13aTeNIbCTB
Y4aCTHHUKaMH BaJIFOTHOT'O PbIHKA UJIN OaHKaMH.

B cnyuae ucnonszoBanus Bamu B kagectBe ciocoba oomena coobmenusmu UTC QUIK,
a TaK)K€ MHbIE TPOTPAMMHBIE CPEJICTBA MOJKIIOUEHHS K BAIFOTHOMY PBIHKY, TPEAYCMOTPEHHBIE
JloroBopom Ha Opokepckoe 00CTyKUBaHUE, CYIIECTBYIOT PUCKH, CBSI3aHHBIE C:

— HCIIOJb30BAHMEM WJIM HEBO3MOYKHOCTBIO HCIIOJIB30BAHUSI B OIPENEIICHHBIA MOMEHT
Bpemenn MTC QUIK/unoro I1O BcneacTBMe BO3HUKHOBEHHS HEUCTIPABHOCTEW W/WJIM OTKa3a
obopynoBanus, cb6oeB u omuOok B WTC QUIK/maoro IIO, oTka3a cuctem CBs3H,
HHEProCHA0)KEHUs, WHBIX cHucTeM, ocymectBienueM nopadorok MTC QUIK/unoro IIO,
u3MeHeHuit anroputMoB gyHkimonupoBanus UTC QUIK/unoro I10, npodunaktiuueckux padbot
NTC QUIK/unoro I1O, TexHomornueckux uaMmeHenwii, ooHoBinenuii UTC QUIK/unoro I1O,
UHBIX IIPUYUH TEXHUYECKOI'O XapaKTepa, B Pe3ylbTaTe 4ero MOKET, B TOM 4YHCIIE, OKa3aThCs
HEBO3MO>KHBIM BBICTABIICHUE W/UIIM UCIIOJIHEHUE Bammx nopydeHuid, HCTIONHEHNE IOPYYEHUS B
COOTBETCTBUM ¢ Bammmu ykazaHusmu;
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MHBECTUMUMOHHARA KOMNAHMA

CNAPTA-OUMHAHC
— CKOpPOCTBhIO coBepiieHus omnepanuid ¢ ucnois3oBanrneM WUTC QUIK/unoro 1O, uro

MOJKET MpHUBeCTH A Bac, He MMerolero JOCTaTOUHbIX 3HAHUM W/WIIM OMbITa, K COBEPLICHUIO
0O0JIBIIOro KOJIMYECTBA YOBITOUHBIX CAENOK MPU BEIOOpE HEBEPHOU CTpaTErvy;

— coBepuieHHeM Bamu cimyyaifHbIX OmIMOOK MpH MMoja4e NOPYYSHUN C UCIOIB30BAHUEM
NUTC QUIK/unoro IIO, B TOM uymcie Mo MpUYMHE OTCYTCTBHA y Bac moctaTouyHbIX 3HaHHNA
nopsaka sxcruryaraun UTC QUIK/unoro 10 u/unm oTcyTcTBUE NPAKTHUECKUX HABBIKOB;

— HEBO3MOXXHOCTHIO WCIIOJHEHHSI 10 TEXHUYECKHMM NpUYUHAM (Hampumep, cOou B
KaHaJIax CBs3M, NpoduiakThudeckue padoThl, TexHosorumdeckue maMmenenus B MTC QUIK)
MOpPYYEHUH MO JUMUTUPOBAHHOM IIeHE B MOMEHT BBITIOJTHEHUS YCIOBUN MOPYUYCHUS;

— BO3MOKHOCTBIO HECAaHKIIMOHHUpOBaHHOTO foctyna TpeTbux jui Kk UTC QUIK/unomy
I10.

[Ipu HanpaBnenun Bamu nopydyeHMl Ha 3aKJIIOUEHHE KOHBEPCHUOHHBIX CHIEJIOK B
toproBoii cucteme ITAO MockoBckasi bupxa, B TOM 4ucie CIETOK CBOI Ha BATIOTHOM pPBIHKE,
CYIIECTBYET PUCK HE MPUHATHS K UCTIOJHEHUIO MOPYYEHUN WIIM PUCK HEUCIIOJIHEHUS IOPYUECHU I
BCIICZICTBME HEBO3MOXXHOCTH PETUCTpAIlMM WA OTpaHWyYeHus B ToproBoil cucreme I[IAO
MockoBckass bupxka peructpanuu nopydyeHuil KimenTtoB bpokepa B CBs3M ¢ JEHCTBUSMH
TPEThUX JIULI, B TOM 4Hclie AeiicTBUAMHU pyrux KinuentoB bpokepa.

Ilepeuens ykazanHwlX 6bluie PUCKO8 U (PAKMOPOS, NPUCYWUX ONEPAUUAM HA PbIHKE
UEHHBIX OymMaz, HaA 6ANIOMHOM DPbIHKe, HA CPOYHOM PbIHKE Npu NPOGeOeHUU Onepavull ¢
dunancosvimu uncmpymenmamu, He A6AAEMCA UCUEPNLIGAIOUUM.

Taxkowce yseoomnsem Bac o mom, umo bpoxep ne zapanmupyem coxpanenus u
yeenuuenua Kanumand, Komopozo Bam xouemca 0odoumovca. Bet moiceme nomepamo
yacme uaU 6ecv KAnumai, 6/10MCEHHBl 6 onpeodesieHHble (PUHAHCOBbIE UHCHPYMEHMbL.
Ilpowinvui onvim ne onpedenaem ¢hunancogvie pesynomamsl 6 0yoyuwem. JIoooi
dunancosvlii ycnex opyzux nuy He 2apanmupyem ROJIYYEHUE MAKUX Jce pe3yibmamoe
Bamu.

Puck 603moicHbIX YObIMKO8 U npouux Hedrazonpuamuvlx 011 Bac nocnedcmeuit,
CéA3aHHBIX ¢ ocyujecmenenuem bpoxkepom 6 Bawiux unmepecax coenoxk, a makice
oeiicmeuamu bpokepa no ypezyaupoeanuro makux coenox (onepayuit) ¢ coomeemcmeuu c
ozoeopom na opoxepckoe oocnysycusanue necem Knuenm.

Yuumuiean evimeusznorcennoe, mol pexomendoyem Bam enumamenvno paccmompemsn
60NPOC 0 MmMOM, AGNAWMCA JU PUCKU, GO3ZHUKAIOWUEe NPU NPOGeOeHUU oOnepauull Ha
dunancoeom pvinke, npuemanemvimu 01a Bac ¢ yuemom Bawiux uneecmuyuonnvix yenei u
dunancoevix 603morxcnocmei. /lannaa /leknapayusa ne umeem ceoeii yeavio 3acmaeums Bac
OMKA3amovca Om OCyuiecmeieHus onepavuil Ha polHKe WeHHbIX 0ymaz, a nPpu3eanda nNomMous
Bam oyenumsv ux pucku u omeemcmeenno no0ouUmu K peuienuio 6onpoca o evioope Baweii
UHBeCMUYUOHHOU cmpamezuu u ycirosuil /lozoeopa na opoxepckoe oocayycusanue ¢ 000
«HUK «Cnapma-gunancy.
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MHBECTHUUMOHHAA KOMNDAHMA

CNAPTA-OUMHAHC
Yoeoumecv, umo nacmosawan /Jleknapayus o puckax nouwamuna Bam, u npu
HeoOxo0umocmu noayuume paszviachenua y 000 «UK «Cnapma-gpunancy unu
KOHCYITbMAaHma, Cneyuaiu3upyou|e2ocsa Ha cOOmeemcmayouux 60npocax.
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